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Kinh gtri Nha Pau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Pau Tw théng tin Gia Tri Tai San Rong clia Quy SSI-SCA tai ngay giao dich 05/11/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
05/11/2021 as follows:

Tén quy : QUY DAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy )

Fund’s code - 8SI-SCA

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Cong ty quan ly quy

Fund management company
Ngan hang giam sat
Supervisory bank

Ngay giao dich

Dealing date : 05/11/2021
Ngay giao dich chirng chi quy tiép
theo : 08/11/2021
Next fund certificate trading date
GTTSR trén
R mot don vi Tang/gidm
GTISR tren quy tai ngay GTTSR trén
Ut tai naan giao dich thi mét don vi Tang trwdng Tang trwdng
Tén qub q 3i’ao- digh y Sau tuan quy - 01 tudn tir dau nam tr khi thanh
Fund‘sqna>;ne g(VND') trroc (VND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
per L as of last NAV per unit to-date (%) inception (%)
a;a?é ‘(jsf\l'g‘f’ Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 31,830.69 31,786.68 0.14% 48.20% 218.31%
VN-INDEX 1,456.51 1,444.17 0.85% 31.95% 140.75%

Thi tredng da ndm bat tin tirc vé& quyét dinh cét gidm clia Fed, va diéu nay da dwoc dwa vao dinh gia vi thi tredong ngoai hdi khong c¢
nhiéu bién _dong sau thong bao tai FOMC. Do do, chung t6i c6 the tw tin noi réng viéc c&t giam quy mé tai Washington c6 thé khéng ant
hwéng nhiéu dén thj trwérng Viét Nam trong khoang thei gian ngén han.

Ngan hang Nha nuéc cho biét cac ngan hang gan day da tang trwdng tin dung 8,72% so véi dau thang 10 (so sanh véi sw tang trudng
6,5% so v&i cung ky nam ngoai). Tin dung mé&i dwoc phat hanh 1én dén 77,7 nghin ty ddng va da duoc cung clp trong thang 10 - gap dé
so v&i thang 9. Hau hét cac khoan vay dwoc cung cap cho linh vire thwong mai va dich vu (34,9 nghin ty ddng da dwoc bd sung vao thang
10), va cong nghiép & xay dwng dirng thi hai (15,6 nghin ty déng).

Tang truong tin dung di 1&n 1a tin hiéu tét cho sw phuc hdi. Chung t6i cho rdng mét trong nhitng ly do khién dw no tin dung tang trwrdng
dang ké la do goi hé tror 14i suét tri gia 70 nghin ty déng tai TP.HCM bat dau duoc gidi ngan. Do do, chung t6i sé can thém nhing théng tir
chi tiét v& tang trwéng tin dung ctia TP.HCM (sé& dwoc cdng bd vao cudi thang 11) dé xac nhan.

Nhin chung, viéc néi I16ng cac bién phap gian cach xa hoi trén toan quéc va tin dung dang trén da phuc hcfai trong 2 thang cudi nam. Nhir
lai nam 2020, tang truwdng tin dung da tang manh trong 2 thang qua, véi tong thanh khodn cung cap cho nén kinh té Ién t&i hon 440 nghir
ty ddng. Do d6, ching téi ky vong ting trwdng tin dung ndm 2021 sé dat 12% YoY (cling phu hop véi muc tiéu cia NHNN), cé nghia sé c¢
thém 225 ty ddng trong thang 11 va thang 12. Chung t6i ciing ky vong rdng NHNN sé tang han mdc tin dung hang ndm cla cac ngan hang
nhw mét bién phap hd tro kinh té trong Quy 4 vi day la giai doan cao diém ting trudng viéc cho vay.

The market had well digested the news of Fed’s tapering decision, having already priced in the news as illustrated by the muted reaction ir
the FX market after the taper announcement at the FOMC. Thus, we can confidently say that Washington’s tapering could have little effec
on the VND in the short term.

The SBV recently revealed that domestic banks had surprisingly logged 8.72% YTD credit growth by the end of October (vs 6.5% YTD ir
same period last year). There was about VND 77.7 tn of new credit issuance that has been provided to the economy within Oct — double
that of September. Most loans have come to the trade and service sector (VND 34.9 tn has been added in Oct), and industrials &
construction comes second (VND 15.6 tn added).

The uptick in credit growth would be a good signal for recovery and is much better than our expectation. We suspect that one of the
reasons for a pump in credit outstanding is the VND 70 tn worth of interest-subsidy package in HCMC starting to be disbursed. Thus, we
will need further details on HCMC credit growth (which will be published by the end of Nov) to confirm.



Overall, the worst looks likely to be over, with the easing of lockdown measures across the country and with credit back on track for the
rebound in the last 2 months of the year. Looking back in 2020, credit growth sped up in the last 2 months, with total liquidity provided to
the economy amounting to more than VND 440 tn. Therefore, we expect that 2021 credit growth will reach 12% YoY (also in line with the
SBYV target), which probably means a further VND 225 tn will be added in Nov and Dec. We also expect that the SBV will increase the
annual credit cap at the banks as part of economic support measures soon as Quarter 4 is the high season for loan growth.

|CAC CHi S6 CO BAN / Fundamental Metrics
|CHU’NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [Ma chirng khoan/ VN-
Ticker SCA INDEX
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6.39%
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Dividend yield
Quy Nha Dau Tuw vui long doc ki chi tiét cach thire giao dich ching chi quy tai Ban Céo Bach ciia Quy trirdre khi tién hanh giao dich. Néu
c6 bat ctr thac mac lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hodc cac Pai Ly Phan Phoi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ng6 Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dugc guvi tdi dia chi email cia ban vi ban la khach hang ctia SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



