CONG TY TNHH QUAN LY QUY ssiI
SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 29/10/2021

S

Kinh gtri Nha Pau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gi Quy Nha Pau Tw théng tin Gia Tri Tai Sdn Rong cia Quy SSI-SCA tai ngay giao dich 29/10/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
29/10/2021 as follows:

Tén quy : QUY BAU TU LOI THE CANH TRANH BEN V(NG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s code - SSI-SCA

Cong ty quan ly quy
Fund management company

Ngén hang giam sat

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)

Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich i
Deaiing date : 29/10/2021
Ngay giao dich ching chi quy tiép
theo : 01/11/2021
Next fund certificate trading date
GTTSR trén
. mot don vj Tang/gidm
GTISR trén quy tai ngay GTTSR trén
U tai nga giao dich tht mot don vi Tang trwdng Tang trwdng
Ten aus q 3{36 dighy Sau tuan quy - 01 tudn tr dAu nam ttr khi thanh
Fund’s(?\a)nwe g(VND') trroe (VND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 31,786.68 30,957.53 2.68% 48.00% 217.87%
VN-INDEX 1,444.17 1,389.24 3.96% 30.84% 138.73%

Bo Tai chinh vira bao cao Thu twéng Chinh phu v& tinh hinh co' c4u lai doanh nghiép nha nuwéc (DNNN) n&m 2021 va ké hoach trong gia
doan 2021-2025. V& co ban, IPO va thoai vén nam 2021 khong thé dap rng ké hoach hang nam cla chinh phu. Nguyen nhan cha yeu e
do vuong mac vé thi tuc phap ly danh gia lai quy trinh ¢d phan héa cong ty bat dong san, trong d6 viéc tuan thd cac quy dinh vé sip xér
va xt ly tai san cong la mét nd lwc day thach thic.

Theo déi tinh trang phuc héi & Viét Nam sau gian cach xa hgi, ching t6i s& xem xét thém di¥ ligu kinh t& hang thang d& xem nén kinh té dz
phan trng nhu thé ndo. Theo so liéu do B Ké hoach va Bau tw cong bo, gidi ngan va FDI cam két trong thang 10 cho thay giai ngan trong
thang 10 tang, nhwng von FDI dang ky méi dwdng nhw da giam toc do.

Vén FDI giai ngan trong thang 10 ghi nhan 1,87 ty d6 (+ 10,0% so voi thang truéc va -8,3% theo nam) — con sb _hang thang cao thir ha
trong nam. Sy cai thién la mét tin hiéu tich cwe ve tién dd mé& ctlra tré lai, tuy nhién, FDI van con dw dia phat trién trwéc khi dat lai mic
trwéc Covid. Tinh dén thang 10, vén FDI trong suét nam 2021 lén dén 15 15 ty @6, gidam -4,1% so v&i mot nam trwdc d6 sau khi gidm -
2,5% so v&i cung ky ndm ngoai. Dot bung phat méi nhat rd rang da danh trL’Jng tam I)’/ nha déu tw nwde ngoai va chung téi sé phai theo do
di¥ liéu thang 11 chat ché.

V& von FDI dang ky — quy mo gii ngan vén FDI trong twong lai — ca nwéc chi chiém mét niva tdng vén FDI tinh theo gia tri so v&i thang 9
vén FDI d&ng ky trong thang 10 gidam -29% so v&i mét nam trude do, véi 1,6 ty doé trong thang 10. Trong suot n&m 2021, vén FDI dang ky
maoi tang thém twong ddi 6n dinh, dat 23,7 ty USD va tang nhe 1,1% so v&i cung ky n&m trwdc. Phan Ién vén FDI dang ky hwéng vao link
virc san xuat (chiém 59,1% tong vén FDI dang ky). Trong vong 10 thang dau ndm, cac dy an Ién méi dwoc dau tw vao linh vre nang
lwgng, bao gdbm nha may dién LNG trj gia 3,1 ty d6 cua Singapore & Long An, nha may nhiét dién 1,3 ty d6 ctia Nhat Ban (O Mén 2) o Car
Tho, va mdt nha may té bao quang dién tri gia 498 trieu d6 Héng Kéng & t|nh Quang Ninh. Khi xem hiéu qua hoat dong FDI theo vén bé
sung (ty dé la), chi s6 nay tdng 24% so v&i cing ky ndm trwéc. Mdt trong nhitng cam két chinh 1 khoan dau tw bd sung 1,5 ty d6 da dang
ky vao nha may LG Display Hai Phong.

The Ministry of Finance (MoF) has recently sent a report to the Prime Minister on the restructuring of state-owned enterprises (SOESs) ir
2021, and the relevant plan for 2021 - 2025. For some background, IPOs and divestments in 2021 could not meet the government’s annua
plan. This was mostly due to difficulties present regarding legal procedures for real estate re-evaluation upon equitization, which made
abiding by regulations on rearrangement and handling of public assets a challenging endeavor.

Following up on the recovery status in Vietnam post-lockdown, we will examine more into the monthly economic data to see how well the
economy has responded. October FDI disbursement and commitments, per data released by the Ministry of Planning and Investment
showed an uptick in October disbursements, but newly registered FDI seemed to have lost pace.



Disbursed FDI for October so far recorded $1.87 bn (+10.0% MoM and -8.3% YoY) — the second highest monthly figure for the year. The
improvement on a monthly basis is a positive signal in terms of reopening progress FDI still has a bit to go though before it reaches pre-
Covid levels. Up to October, Vietnam received $15.15 bn in FDI throughout 2021, down -4.1% from a year earlier following a -2.5% YoY
decline during the same period last year. The latest outbreak had clearly hit foreign investor sentiment to a degree, and we’ll have to
monitor November data to get a full sense of the spectrum of recovery.

In terms of registered FDI — which indicate the size of future FDI disbursements — the nation has only seen half of total FDI by value vs.
that of September. Registered FDI in October shows a -29% decline from a year earlier, with $1.6 bn USD in October. Throughout 2021,
newly registered and additional FDI was moderately steady, posting $23.7 bn and slightly up by 1.1% YoY. The majority of registered FDI
was directed towards the manufacturing sector (w/ 59.1% of total registered FDI). Within the first 10 months of the year, significantly large
newly invested projects were in the energy field, including the Singaporean developed $3.1 bn LNG power plants in Long An, a Japanese
developed $1.3 bn thermal power plant (O Mon 2) in Can Tho, and a Hong Kong developed $498 mn photovoltaic cell plant in Quang Ninh
province. When viewing FDI performance through the lens of additional capital ($bn), this metric increased by 24% YoY. One of the key
commitments was the $1.5bn additional investment registered into the Hai Phong LG Display plant.

CAC CHIi SO CcO BAN / Fundamental Metrics
‘CHU’NG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS | Ma chirng khoan / VN-
Ticker SCA INDEX

PE_ 13.56x 16.98x
__ 10.63% | —J 2 41x 2 72x
HM 7. 89% R ROE | 19. 04% 17. 86%

6.58%
2 Loilic/ 1.83% 1.40%

Dividend yield
Quy Nha DBau Tw vui long doc k¥ chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach clia Quy trwdc khi tién hanh giao dich. Néu
c6 bat clr thac mac lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hodc cac Pai Ly Phan Phoi cia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng béo nay dwoc glri t6i dia chi email cta ban vi ban la khach hang cta SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



