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Kinh gtri Nha Pau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gri Quy Nha Pau Tw théng tin Gia Tri Tai San Rong clia Quy SSI-SCA tai ngay giao dich 02/07/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
02/07/2021 as follows:

Tén quy : QUY BPAU TU LOI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy )

Fund’s code - SSI-SCA

Céng ty quan ly quy

Fund management company
Ngén hang giam sat
Supervisory bank

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Ngay giao dich .
Dealing date : 02/07/2021
Ngay giao dich chirng chi quy tiép
theo : 05/07/2021
Next fund certificate trading date
GTTSR trén
R mot don vi Tang/giam
?};I’;S(E;rs? quy tai ngay GTTSR trén
Uv tai nga: giao dich the mot don vi Tang trwdng Tang trwéng
Tan au? q }’ao- digh y Sau tuan quy - 01 tudn ter dau nam tr khi thanh
Fund’s%ayme g(VNII-)) trroc (VIND) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 28,832.70 28,215.36 2.19% 34.24% 188.33%
VN-INDEX 1,420.27 1,390.12 217% 28.66% 134.76%

Ngan hang Nha nuwéc Viet Nam da td chire cudc hop bao gitba ndm nhdm cung cip mot sb théng tin chi tiét vé dinh hwéng chinh sach tiér
t&. Thir nhét, khong co sy thay ddi lon vé dinh hudng chinh sach, déng nghta vai viéc chinh sach tién té diéu chinh kho xay ra va tang
trwdng tin dung co thé kéo dai hon nita. Do khdng cé nhiéu cudc thdo luan hodc lo ngai v& lam phat, ching toi suy doan réng ngan hang
trung wong tin réng muc tiéu 4% YoY (d6i v&i CPI binh quan 12 thang) la trong tAm tay.

That nhe nhém khi thay rdng CPI thang 6 chi ting 0,19% so véi thang trwdc (+1,62% so véi dau nam, +2,41% clng ky nam trwdc). Diét
dé cho thay, chinh phd va ngan hang trung wong dang theo déi ch&t ché CPI binh quan, chi ting 1,47% cung ky (CPI 16i: +0,87% so v&
cung ky ndm trwdc), mot lan niva & mirc thap nhét trong 5 ndm va thdp hon nhiéu so véi muc tiéu cda chinh pha la 4%. Céc yéu t6 thuc
déy CPI la gia xang dau, gido duc, lwvong thwc va mot sé vat liéu xay dwng, nhung gia thyc phdm (thit lon) va gia dién gidm (nhd EVN
giam gia dau nam) da gitp kiém ché lam phat. B4t chdp nhirng lo ngai clia ching t6i vé viéc CPI tang, diéu quan trong la phai xem xét kha
niém vé didu do ‘trong bdi canh rong I&én hon. Trong khi Hoa Ky cd thé (hodc sap toi) déi pho véi mu¢ CPI cao hang thép ky, thi & Vié
Nam, CPI tinh dén thang 5 nam 2021 & muc thap nhét trong 5 nam. Mac du chinh phu c6 lo ngai vé trién vong lam phét trong vai quy t&i
nhung ching téi khéng c6 ap luc twong tw & day, vi Viét Nam da theo dudi chinh sach tién té khac véi My. Vi vay, nhitng lo ngai cle
chung téi néu trén dwgc dwa trén lap trwdng kha than trong khi néi dén kha nang chiu lam phat ctia ching ta & Viét Nam.

The State Bank of Vietnam held its mid-year press conference which provided a number of details into monetary policy direction. Firstly
there is no major change in policy direction which means that contractionary monetary policy is unlikely, and the credit growth could extenc
further. As there was not much discussion or concern over inflation, we speculate that central bank believes that the target of 4% YoY (fo.
12- month average headline CPI) is within reach.

It’s a relief to see that June CPI only edged up by 0.19% MoM (+1.62% YTD, +2.41% YoY). That said, the government and central bank is
closely watching average CPI, which increased just 1.47% YoY (core CPI: +0.87% YoY), which is again at a 5-year low and well below the
government target of 4%. Leading movers for CPI is gasoline, education, food, and some construction material prices, but a lowe,
foodstuffs (pork) price and electricity tariff (thanks to the EVN price cut earlier this year) helped to tame inflation. Despite our concerns of ¢
rising CPI, it's important to consider the notion of that in a wider context. While the US might be (or soon to be) dealing with decade-higt
levels of CPI, in Vietham 2021 CPI up to May is at a 5 year low. While the government does have concerns on inflation outlook in the nex
few quarters, we don’t have the same pressure here, as Vietnam has pursued a different monetary policy than that of the US. So ou
concerns stated above are in the context of a quite conservative stance when it comes to our tolerance of inflation in Vietnam.



CAC CHi SO CO BAN / Fundamental Metrics
|CH(PNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [Ma chirng khoan / VN-
Ticker SCA INDEX

13.67% [pE | 14 55x 19.45x
o % 2 | zex

| 858% | ROE________ | 20.01% 15.44%

Loi tare/
Dividend yield 1.80% 1.54%

Quy Nha Pau Tw vui long doc ky chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach ctia Quy trwéc khi tién hanh giao dich. Néu
c6 bat ctr thic méc lién quan dén cach thirc giao dich, xin vui long lién hé SSIAM hodc cac Pai Ly Phan Phéi ctia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAN
or the Fund'’s Distributors.

Tran trong cdm on Quy Nha Dau Tw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngbé Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gl toi dia chi email cia ban vi ban la khach hang cia SSIAM
Néu ban khéng con muodn nhan thong bao nay niva nhan vao day



