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SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 18/06/2021
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Kinh gtri Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw théng tin Gia Tri Tai San Rong clia Quy SSI-SCA tai ngay giao dich 18/06/2021 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date
18/06/2021 as follows:

Tén quy : QUY PAU TU LQI THE CANH TRANH BEN VNG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s code - SSI-SCA

Coéng ty quan ly quy

Fund management company
Ngéan hang giam sat
Supervisory bank

Ngay giao dich

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Deaiing date : 18/06/2021
Ngay giao dich chirng chi quy tiép
theo : 21/06/2021
Next fund certificate trading date
GTTSR trén
. mot don vi Tang/gidm
?:;%E:Sin quy tai ngay GTTSR trén
¥ tai naan giao dich thir mét don vi Tang trwdng Tang trwdng
Ten qub q }’ao- dighy Sau tuan quy - 01 tuan tr dau nam ttr khi thanh
Fund’s%a);ne g(VND') trroe (VD) (%) (%) lap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
per as of last NAV per unit to-date (%) inception (%)
as of dealing Friday - 01 week
date (VND) .
dealing date (%)
(VND)
SSI-SCA 28,007.76 27,208.16 2.94% 30.40% 180.08%
VN-INDEX 1,377.77 1,351.74 1.93% 24.81% 127.74%

Vé trién vong lam phat, trong khi My dang phai ddi pho vei murc CPI cao hang thap ky, thi tai Viét Nam nam 2021, CPI tinh dén thang 5 &
murc thdp nhét trong 5 ndm. Mé&c du chinh phd cé lo ngai vé trién vong lam phat trong vai quy t&i, nhwng chang t0| khéng bi ap lwc twong
tw & day, vi Viét Nam da theo dudi chinh sach tién té khac véi chinh sach tién té cta My.

C6 thé c6 mot s6 chu y dén phwong phap tinh toan lam phat & Viét Nam, nhung chung toi tin réng si khac biét nay xoay quanh ré CPI va
cac trong sé lién quan. Vi du, khi xem xét cach thirc Hoa Ky va Viét Nam cau thanh g|o CPI cla ho, ching ta thay mot sw twong phan rd
rang Ty trong khac nhau tren co s& so sanh doi véi hai quoc gia nay la diéu dé hiéu, vi My va Viét Nam dang & trong cac giai doan phat
trién khac nhau. Déi khi, nhirng diéu nay tham chi c6 thé tao ra sw khac biét Ion khi néi dén chi sé CPI. Vi du, & Viét Nam thit lon c6 ty
trong 3,39%, cao hon 10 1an so véi My (0,32%). Va r6 rang, chung ta c6 thé thay Hoa Ky hwéng dén nha & khi tinh dén sy ket hop CPI
cta minh, trong khi Viét Nam lai coi trong thyc pham va thtrc ubng hon nhiéu. Sw khac biét 10 1an khi xép thir tw wu tién trong rd tinh CPI
gitra hai nwéc cod thé gidi thich mét cach don gidn tai sao nam 2020, chi riéng thit Ign lai chiém t&i 60% murc tang CPI & Viét Nam (1,94%
trén 3,23%).

On inflation outlook, while across the pond the US is dealing with decade-high levels of CPI, in Vietnam 2021 CPI up to May is at a 5-year
low. While the government does have concerns on inflation outlook in the next few quarters, we do not have the same pressure here, as
Vietnam has pursued a different monetary policy than that of the US.

There might be some attention paid to the calculation methodology of inflation in Vietnam, but we believe that this difference centers
around the CPI basket and the associated weights (which we summarize in the table below). For example, when we look at how the US
and Vietnam constitute their CPI baskets, we see a clear contrast. Different weightings on a comparative basis for these two countries are
understandable, as the US and Vietnam are in different stages of development. Sometimes, these can even make for drastic differences
when it comes to CPI readings. For example, in Vietnam pork has a weighting of 3.39%, 10x higher than in the US (0.32%). And clearly,
we can see the US is housing-oriented when it comes to its CPl mix, whereas Vietnam places much more importance on food and
beverage. Case in point: that 10x difference when it comes to prioritizing the CPI basket between the two countries can singlehandedly
explain why in 2020 pork alone made up 60% of the CPI increase in Vietnam (1.94% out of 3.23%).
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FPT 8.11% |ROE 19 46% 15 30%

P 468% |Loi tirc/
Dividend yield 1.79% 1.40%

Quy Nha Dau Tw vui 1ong doc Kk chi tiét cach thire giao dich ching chi quy tai Ban Cao Bach clia Quy trwdc khi tién hanh giao dich. Néu
c6 bét ci théc méc lién quan dén céch thirc giao dich, xin vui long lién hé SSIAM hodc céc Pai Ly Phan Phéi ciia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gwi toi dia chi email cia ban vi ban la khach hang ctua SSIAM
Néu ban khéng con mudn nhan théng bao nay nira nhan vao day



