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CONG TY TNHH QUAN LY QUY SSI

SSI ASSET MANAGEMENT CO.LTD
Ngay/Date: 27/09/2019

53

Kinh gtvi Nha Dau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM gtri Quy Nha Bau Tw thong tin Gia Tri Tai S&n Rong cia Quy SSI-SCA tai ngay giao dich 27/09/2019 nhw sau:
SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 27/09/2019 as follows:

Tén quy : QUY DAU TU LOI THE CANH TRANH BEN VUNG SSI
Fund’s name . SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s c}:)de : SSI-SCA

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH M6t Thanh Vién Standard Chartered (Viét Nam)
. Standard Chartered Bank (Vietnam) Limited

Cong ty quan ly quy
Fund management company
Ngén hang giam sat
Supervisory bank

Ngay giao dich : 27/09/2019
Dealing date . [Date]
Ngay giao dich ching chi quy tiép theo : 30/09/2019
Next fund certificate trading date [ Date ]
GTTSR trén mét
GTTSR trén mét don vi quy tai Tang/gidm = X N
don vi quy tai ngay giao dich GTTSR trén mot Tang trudng tir TEQ? trtg;%nlg .
Tén quy ngay giao dich ther Sau tuan don vj quy - 01 dau nam (%) (%) P
Fund’s name (VND) trwac (VND) tuan(%) Return ygar—to—date Returnosince
NAV per Unit as of NAV per Unit as of Change in NAV per (%) inception (%)
dealing date (VND) last Friday dealing unit - 01 week (%)
date (VND)
SSI-SCA 19,262.07 19,176.77 0.44% 10.52% 92.62%
VN-INDEX 990.75 997.10 -0.64% 11.00% 63.77%
HOAT DONG TRONG TUAN

Fund Managers's Comment

Méc du Viét Nam khong thuwe sy thie hién vige ndi long tlen té hay tung ra cac géi kich thich kinh t& nhw cac nuéc khac, 1&nh dao Chinh
pht ciing cho thay sw sbt séng trong viéc kich thich kinh té d& dam bao tang trwdng trong giai doan t&i. Sau khi cat gidm céc lai suét
chinh sach vao tuan truwdc, dich than Tha twong Nguyé&n Xuan Phuc da quyét liét yéu cau cac dia phu’ong va bd nganh dam béo tién do
viéc dau tw cong. Trong hon ba nam qua, dau tw cong cham chap 1a mét trong nhirng didm nghén Ién cla kinh té Viét Nam. Chinh sach
tai khoa gan nhw suy yéu va déng lwc cta nén kinh té phu thudc han vao chinh séch tién t& do NHNN digu hanh. Trong béi canh rdi ro suy
thoai kinh té thé gi6i co thé gay bat lgi cho kinh té Viét Nam, va trién vong tang trwomg tr& nén m& mit hon, chinh sach tai khoa sé phai
dong vai tro quan trong hon. Néu khdng co cac goi dau tw cong 16N giai ngan, tién sé tiép tuc ddn & & ngan hang va chi cé lgi ich duy nhat
I& 1am nén Iai suét duy tri & murc thap.

Trong tuan qua, mot quyét dinh dang khen cGa Bo GTVT trong viéc hiy bd d4u thau quoc t& dbi voi cac goi thau cao tbc Bac Nam truc
phia Bong véi quy mo 100 nghin ty ddng theo hinh thirc Déi tac cong tw PPP dé chuyen sang d4u thau noi dia. Viéc dau thau néi dia v6i
phan gop hon 40 nghin ty dong tlr Ngan sach TW cho viéc dén bu giai phong mét bang sé tao co hdi cho cac doanh nghiép trong nudc
phat trién va tranh cac sai Iam nhw kiéu dwéng sét Cat Linh - Ha Bong. Mét khac, quyet dinh nay dwoc day nhanh sé giup dau tw cong sé
duworc gidi ngan quyet liét, ding dia chi vao cac dy an trong didm tir d6 kich thich phat trién kinh té & cac dia phwong.

Despite not really implementing a loose monetary policy or economic stimulus packages like many other countries, the Viethamese
Government has been enthusiastic in stimulating the economy to ensure its growth in the next stage. After cutting policy rates last week,
Prime Minister Nguyen Xuan Phuc directly requested various local authorities and ministries to ensure the progress of public investments.
For more than three years, slow public investment has been one of the major bottlenecks of Vietham's economy. The fiscal policy is almost
weakened and the driving force of the economy depends entirely on monetary policy run by the State Bank of Vietnam. In the context that
the risk of the world economic recession may be detrimental to Vietham's economy, and the growth prospects become dimmer, fiscal
policy will have to play a more important role. Without disbursement of major public investment packages, funding money would continue
to stagnate in commercial banks and only benefit the maintenance of low interest rates.

In the past week, a commendable decision by the Ministry of Transport was a cancellation of the international bidding for the North-South
Expressway auction packages with the scale of VND100 trillion in the form of public-private partnership (PPP) and switch to domestic
bidding. The domestic bidding with the contribution of more than VNDA40 ftrillion from the central state budget for site clearance
compensation will create more opportunities for local businesses to develop and avoid mistakes like Cat Linh - Ha Dong railway . On the
other hand, if this governmental decision is accelerated, it will help public investment capital be disbursed drastically into the right key
projects and thereby stimulating economic development in localities.
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13.56% PE ] 9.78x 17.02x
pG 75% 1 96x 2 45x

2.03% 1.97%

Quy Nha Bau Tuw vui long doc ky chi tiét cach thirc giao dich chirng chi quy tai Ban Cao Bach cta Quy trudc khi tién hanh giao dich. Néu

c6 bt ctv thac mac lién quan dén cach thire giao dich, xin vui [dng lién hé SSIAM hoac cac Dai Ly Phan Phéi clia Quy.
Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM or the Fund’s Distributors.

| CHONG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS

Tran trong cdm on Quy Nha Dau Tu!
Yours sincerely,

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Noi, Viét Nam
T: (+84 - 24) 3936 6321' F: (+84 - 24) 3936 6337 I E: ssiam@ssi.com.vn I W: www.ssiam.comvn

Théng bao nay dugc givi t6i dia chi email ctia ban vi ban 12 khach hang ciia SSIAM
Néu ban khong con mubn nhan théng bao nay nira nhan vao day
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