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SSI ASSET MANAGEMENT CO.LTD
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Kinh gtri Nha Bau Tw: Trinity Securities Company Limited

Dear Investor .

SSIAM g Quy Nha Bau Tw théng tin Gia Tri Tai Sdn Rong cia Quy SSI-SCA tai ngay giao dich 11/12/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 11/12/2020
as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VU'NG SSI
Fund’s name : SSI Sustainable Competitive Advantage Fund

Ma quy .

Fund’s code - SSI-SCA

Coéng ty quan ly quy

Fund management company
Ngén hang giam sat
Supervisory bank

Ngay giao dich

: Cong ty TNHH Quan Ly Quy SSI (SSIAM)
: SSI Asset Management Co., Ltd.

: Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
: Standard Chartered Bank (Vietnam) Limited

Dealing date : 11/12/2020
Ngay giao dich chirng chi quy tiép
theo : 14/12/2020
Next fund certificate trading date
GTTSR trén
. mot don vi Tang/giam
GTIoR rén quy tai ngay GTTSR trén
UV tai nga: giao dich tht mot don vi Tang trwdng Tang trwdng
Ten aus q Y dighy Sau tudn quyi - 01 tudn tr dau nam ttr khi thanh
Fund‘s%a¥ne g(VNIj) trroc (VD) (%) (%) 1ap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
per » as of last NAV per unit to-date (%) inception (%)
as of dealing Friday - 01 week
date (VND) X
dealing date (%)
(VND)
SSI-SCA 19,842.45 19,733.53 0.55% 9.58% 98.42%
VN-INDEX 1,030.91 1,021.49 1.09% 7.28% 70.40%

Ngén hang Phat trién chau A (ADB) da didu chinh mirc dw béo tang trwéng GDP trong nam 2020 tir 1.8% lén mirc 2.3%. Ngan hang nay
lac quan ve trién vong nay do céc tin hiéu tét tir phan khic dau tw cong, tiéu thu noi dia, giao thuong thwong mai mé rong va sy h0| phuc
clia nén kinh té 1an can Trung Quéc. Cu thé hon, trong 2Q2020, tang truéng kinh té dot bién t mrc 0.4% lén t6i 2.6% vao cudi Q3.
Trong lic d6, dyw bao GDP cho cac nuwédc trong khu virc Bong Nam A, nhu Indonesia, Malaysia va Phillipines, lai c6 xu hwéng giam do anh

hwéng cla dich bénh hoanh hanh. Do vay, Viét Nam dwoc coi la mét trong nhiktng nén kinh t& c6 toc do tang trwdng va hoi phuc kinh té
manh mé nhat trong khu virc.

O mét dién bién khac, Bo Cong Thuong da tuyén b ki két hiép dinh FTA v&i Anh (UKVFTA), trong thdi diém quan trong trong cong cudc
Anh r&i EU. Anh 13 thi trung xuét khau Ién the hai cia Viét Nam & chau Au, chi sau Btrc. 10 thang dau nam 2020, lwvong hang hoa xuét
kh&u sang Anh dat gia tri 4.13 ty USD. Tuy nhién, con sb nay trén thuc t& con Ién hon nhiéu, do mét phan hang hoa xuét khau sang Anh
thuong dwoc van chuyén qua mét nwédc thir ba la Ha Lan, Bi, Phap va cac nuwoc lan can. O trung va dai han, Viét Nam c6 nhiéu co hoi
m& rong thi phan tai thi trworng Anh. Cac san pham xuét khau chmh bao gdm dién thoai, dét may, gidy, hai san, thiét bj dién t& va noi that
go.

Dau tuan, Téng cuc Thong ké da cong bd sé lieu cho thay Viét Nam dat gia tri théng dw thwong mai cao ky luc 20,1 ty USD trong 11 thang
dau ndm nay, bat chap tac dong bét loi ctia dai dich. Sw phuc hdi thé hién rd rét trong nganh cong nghiép ban budn va ban 1& khi ca nwoc
chirng kién hon 5.300 doanh nghiép hoat dong tré lai trong thang 11, tang 5,4% so véi thang trwéc, 39,5% so véi thang 4 (khi lénh c&dm
van dwoc ap dung) va 59,8% so v&i cung ky nam ngoai.
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Th| trwdng bwéc sang tuan tang diém thir sau lién tlep ké tir cudi thang Mudi. Khong co nhidu thong tin hd tror cling nhw thong tin bt loi
ndi bat dwoc ghi nhan trong cac phién vira qua. Chi s6 VNIndex c6 Itc vwot xa dwge mbc 1.030 diém, ap sat mbc 1.040 dlem Tuy nhién,
dot ngdt xuét hién dot ban manh trong phién ngay thir Nam. B0 rong thij trwdng nhin chung duy tri duoc kha t6t cho dén gan cudi phlen
chidu. Thanh khoan khép 1&nh gan 12.500 ty ddng, cao hon tdm 20% so v&i cac phién dao chidu dét ngot ngay 16/11 va 30/11. Xu hudng
tang vira qua hoan toan dwa trén dong tién vao thi trwong tang manh nén nhikng phién giam nhw vay co thé chi 1a chét 1o tam thdi. Mac
du vay, dé ciing 1a mot canh bao dé than trong hon vi thye té trong 2 tuan gan day, kich ban thi trwong tdng manh d4u tudn, gidam dan vao
cudi tuan lién tuc I3p lai va tham chi bén ban da dit khoat hon trong hém th(r Nam vira rdi. VCB (+5, 71%), BID (+5,88%), VNM (+2,75%)
déng gop chinh vao mirc téng cho VNIndex. Ca khéi ngoai 1an ty doanh cac CTCK déu mua rong trong tuan nay véi gid tri 1an lwot 426 ty
ddng va 231 ty déng.

Dé phu hop véi th trwéng hién tai, SSI SCA gilr mirc von cht sé& hiru & mirc 80%, trong khi tai san co thu nhap cb dinh chlem 13% tong
danh muc. Chung téi tin twéng vao trién vong phat trién cla thi truong trong thoi gian ngan va trung han nhd vao ngudn vén gia ré, sw
phuc hdi ctia doanh  nghiép vao nam 2021 va sy thiéu hut ngudn cung & cac kénh dau tw bat dong san va trai phiéu. Tuy nhién, véi nhwng
dlen bién trong 2 tuan qua cuing véi dinh gia thi treéng da vwot qua con sb trung binh trong 5 ndm, va céac kich ban xung quanh dich bénh
van con nhiéu rii ro. Vi vay, ching t6i sé tiép tuc tim kiém cac co hoi thuwe sy hap dan dé tiép tuc gidi ngan trong thoi gian téi.

The Asian Development Bank (ADB) has revised upwards Vietnam’s gross domestic product (GDP) growth forecast in 2020 to 2.3% from
the previous estimate of 1.8% in September, attributing the upgrade to the strength of accelerated public investment, revived domestic
consumption, trade expansion and rapid recovery in China. Specifically, economic growth skyrocketed from 0.4% to 2.6% in the third
quarter. Meanwhile, GDP forecasts were downgraded for other Southeast Asian countries such as Indonesia, Malaysia and the Philippines
due to the ongoing pandemic that has exerted extreme pressures on the economic recovery. As a result, Vietnam is considered one of the
few countries with the most robust growth and recovery in the region.

In addition, the Ministry of Industry and Trade (MolT) recently announced that the UK-Vietnam FTA (UKVFTA) will be signed within this
week, a prompt timing with regards to the ongoing Brexit situation. In fact, the UK is Vietnam’s 2"? biggest import market in the EU, just
behind Germany. In the first 10 months of 2020, exports to the UK reached a total value of USD4.13 billion. However, this amount is higher
in reality as a lot of Viethamese-made products are transshipped to the UK through the Netherlands, Belgium, France and other
neighboring countries. In the medium and long-term, Vietnam has a lot of potential to expand its exports market share to the UK. Key
exports include mobile phones, textile, footwear, seafood, electronics and wooden furniture.

At the beginning of this week, General Statistics Office (GSO) published trade data, showing that Vietnam reached record high trade
surplus value of USD20.1 billion in the first 11 months of this year despite the adverse impacts of the pandemic. Recovery can also be
seen through the wholesale and retail industry as the nation saw over 5,300 businesses resuming operations in November, soaring by
5.4% in comparison to the previous month, 39.5% in comparison to April (when lockdown was imposed) and 59.8% over the same period
last year.

The market entered another week of upward momentum that began at the end of October. VN-Index had surpassed the 1,030 benchmark,
reaching closely to the 1,040 level. However, an abrupt selling session happened on Thursday. The market breadth in general maintained
stable momentum up until the last session of the day. The matched transaction amounted to nearly VND12.500 billion, 20% higher than
other selling sessions that occurred on 16/11 and 30/11. The recent uptrend is based on the strong inflow into the market, thus such
decline might be an attempt to realize short-term profit. However, it also acts as a cautionary signal since this trend, strong increase at the
beginning of the week followed by a strong decline at the end of the week, has been repeating itself as sellers were even more decisive
last Thursday. Main tickers that attributed to the rise of VN-Index were VCB (+ 5.71%), BID (+ 5.88%), VNM (+ 2.75%). Both foreign
investors and securities companies were net buyers this week with the value of VND 426 billion and VND 231 billion respectively.

To capitalize on the current market trend, SSI-SCA keeps equity proportion at 80% of the portfolio, while fixed income assets account for
13% of the portfolio. We believe in the short- to medium-term prospects of the market thanks to cheap capital, the recovery of the business
in 2021 and the supply shortage in real estate investment channels and bonds. However, with developments in the past 2 weeks and
market valuations surpassing the 5-year average, the scenarios surrounding the epidemic are still uncertain. Therefore, we will continue to
seek attractive opportunities for future disbursements.
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Dividend yield
Quy Nha Pau Tw vui long doc kY chi tiét cach thirc giao dich chirng chi quy tai Ban Céo Bach clia Quy trwdc khi tién hanh giao dich. Néu
c6 bt ctr thac mac lién quan dén cach thire giao dich, xin vui Idng lién hé SSIAM hodc cac Bai Ly Phan Phéi clia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund’s Distributors.

Tran trong cadm on Quy Nha Dau Tu!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Thong bao nay dwoc gli toi dia chi email cla ban vi ban la khach hang cta SSIAM
Néu ban khéng con mudn nhan thdng bao nay niva nhan vao day



