CONG TY TNHH QUAN LY QUY SSI
SS ‘" SSI ASSET MANAGEMENT CO.LTD

Ngay/Date: 16/10/2020

Kinh giri Nha Dau Tuw: Trinity Securities Company Limited

Dear Investor X

SSIAM gti Quy Nha Bau Tw thong tin Gia Tri Tai San Rong clia Quy SSI-SCA tai ngay giao dich 16/10/2020 nhw
sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SSI-SCA as of dealing date 16/10/2020
as follows:

Tén quy : QUY PAU TU LOI THE CANH TRANH BEN VI'NG SSI
Fund’'s name : SSI Sustainable Competitive Advantage Fund
Ma quy .
Fund’s code - 8SI-SCA
Cong ty quan ly quy : Cong ty TNHH Quan Ly Quy SSI (SSIAM)
Fund management company : SSI Asset Management Co., Ltd.
Ngan hang giam sat : Ngan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
Supervisory bank : Standard Chartered Bank (Vietnam) Limited
Ngay giao dich .
Dealing date : 16/10/2020
Ngay giao dich chirng chi quy tiép
theo 1 19/10/2020
Next fund certificate trading date
GTTSR trén
" mét don vi Tang/giam
GTTSR ren quy tai ngay GTTSR trén
¥ tai nga: giao dich thi moét don vi Tang trwéng Tang trwdng
Tén qui a ’ 3 dicgh v Sau tuan quy - 01 tudn ttr dAu nam ttr khi thanh
Fund's%a);ne g(VND') trude (VND) (%) (%) 1ap (%)
NAV per Unit NAV per Unit Change in Return year- Return since
as of%ealin as of last NAV per unit to-date (%) inception (%)
date (VND)g Friday - 01 week
dealing date (%)
(VND)
SSI-SCA 18,187.75 18,190.27 -0.01% 0.44% 81.88%
VN-INDEX 942.76 914.09 2.60% -1.90% 55.83%

V& tinh hinh kinh t& vi m6 trong nuwéc, tinh hinh dich Covid—19 van dang duoc kiém soat rat chat ché; Viét Nam khong ghi nhan ca lay
nhiém méi trong cong ddng trong 50 ngay vira qua. Kinh té Viét Nam quy 3/2020 ghi nhan mirc téng treéng 2,6%, cac linh vire kinh té noi
dia chd chét cling ghi nhan sy hdi phuc méc du chua thuc sy manh mé, dac biét 1a linh v xay dung cé mire tang 5,7% do duoc thic
day boi tién do giai ngan vén dau tw cong clia Chinh phu. Trong khi d6, khu vuc san xuét xuat, dong luc chinh ciia nén kinh té, co su
phuc héi cham hon sau khi dat méc 3,9%, cao hon mirc 3,4% ctia quy 2/2020. Kinh té Viét Nam tiép tuc duoc dy bao sé dat mirc ting
trwdng tir 2 — 2,8% trong ndm 2020 va sé dat khoang hon 6% trong nam 2021, day la mirc dy bao kha phu hop vai tinh hinh kinh té Viét
Nam hién tai. Tuy nhién, Viét Nam sé& phai d6i mat v&i nhirng thach thire gém: (i) nguy co tai bing phat dich; (ii) hdi phuc mai trvéng kinh
doanh, strc khoe clia hé thdng doanh nghiép vira va nhd; (iii) mirc tham hut ngan sach Ion, di kém véi rli ro ng xau cda hé théng TCTD;
(iv) cac van @& lién quan dén déi tac thwong mai chi chot véi Viét Nam. Do vay, 6n dinh kinh t& vi mo van 1a mét trong nhitng muc tiéu
dang duwoc wu tién hang dau clia kinh té Viét Nam trong thoi gian ti.

Trong d4u thang 10, da tang diém clia VN-Index dwoc tiép tuc duy tri, chi sb dong cira tai 942 diém, +2,1% so voi tudn trwéc va 4,2% so
v6&i dau thang, dong gép chinh tir MSN, VIC, VCB va CTG. Thanh khoan thi trwdng dat khép 1énh trung binh 7.402 ty ddng/phién, +11,5%
S0 Vi thang 9. Nh|n chung tam ly thi tru’o’ng dang twong dbi tich cyc do (i) mét bang 1ai suét thap, (ii) s6 ligu vi md thang 9 cho thay sy
phuc hdi clia nén kinh té sau dai dich, va (iii) thj truéng dang trong thoi diém don nhan bao céo két qua kinh doanh Q3. Tuy nhién theo
danh gia cta ching t6i, mirc do rdi ro dang tang khi mat bang dinh gia khéng con qua hap dan va khéi ngoai van duy tri da ban rong. Mirc
P/E cta VN-Index dat 15.71 1an, mat bang dinh gia thoi diém truedc dich. Vi vay, ching t6i cho rang thi tredng sé c6 sy didu chinh vé ving
dinh gia hap dan hon.

Nham can df')i gitra rlii ro va li nhuan, ty trong cd phiéu cla quy SSI-SCA dau thang 10 van duoc duy tri tai mirc 70%, cao hon tuong déi
so véi mot sb quy mé khac nhu VCBF-TBF (43,8%), Eastsprlng ENF (46,4%), MBVF (45, 9%) .Danh muc tai san sinh 16i ¢é dinh chiém

13% tdng gia tri danh muc. Ty trong tién mat dugc xem xét glal ngan khi xac nhan duoc rdi ro tiv TTCK thé giéi khong cé nhidu tac dong
t&i TTCK VN hoac khi mat béng dinh gia dwoc diéu chinh tré nén hdp dan hon.

Regarding the domestic macro outlook, Vietnam has not recorded any new cases in the past 50 days due to efficient and effective disease
control system. In Q3/2020, our economy grew by 2.6%, key industries have also followed this trajectory albeit not as strong. In particular,
industrials recorded an increase of 5.7% due to the accelerated disbursement of public investment by the Government. Meanwhile, the
manufacturing sector, a key player of the economy, experienced slow recovery of 3.9%, higher than the 3.4% benchmark achieved in
Q2/2020. It is predicted that the Viethnamese economy will continue to expand by 2-2.8% in 2020 and by 6% in 2021, all of which are
reasonable statistics considering the current economic situation. However, our economy will encounter challenges with regards to: (i)
epidemic recurrence; (i) the economic health of SMEs in relation to the recovery of the business environment; (iii) large budget deficit
along with NPLs risks of credit institutions; (iv) potential issues with key trading partners. Therefore, macroeconomic stability remains one
of the top concerns for the Vietnamese economy in the coming time.

In order to balance risks and returns, the SSI-SCA fund maintains 70% equity proportion in September, relatively higher than other open-
end funds such as VCBF-TBF (43.8%), Eastspring ENF (46.4%), MBVF (45.9%) etc. The proportion of fixed-income instruments account
for 13% of NAV and the remaining cash is considered to be disbursed if the Vietnamese stock market is not as sensitive to the risks of the
global stock market or when the adjusted based valuation becomes more attractive.

CAC CHi SO CO BAN / Fundamental Metrics
CHUPNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS [Wa chimg khoan / VN-
| Ticker SCA INDEX
MWG 8.26% 10.72x 15.76x
HPG 8.26% 1.97x 2.09x
BONDHDG 7.41% 20.52% 13.86%
HFPT 6.08% Loi tirc/
Dividend yield 270% 169%

Quy Nha Bau Tuw vui long doc ky chi tiét cach thirc giao dich chiing chi quy tai Ban Céo Bach cta Quy trudc khi tién hanh giao dich. Néu
c6 bét cir thdc méc lién quan dén cach thire giao dich, xin vui ldng lién hé SSIAM hodc cac Dai Ly Phan Phéi ctia Quy.

Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM
or the Fund'’s Distributors.

Tran trong cdm on Quy Nha Dau Tw!
Yours sincerely,
CONG TY TNHH QUAN LY QUY SSI (SSIAM)

1C Ngb Quyén, Quan Hoan Kiém, Ha Ngi, Viét Nam
T: (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www.ssiam.com.vn

Théng bao nay dwoc gli toi dia chi email clia ban vi ban la khach hang clia SSIAM
Néu ban khéng con mudn nhan théng bao nay niva nhan vao day



