logo jpg

Kinh giri Nha Dau Tw: Trinity

Dear Investor

SSIAM gi¥i Quy Nha Dau Tuw théng tin Gid Tri Tai San Rong clia Quj SSI-SCA tai ngay giao dich 27/12/2019 nhw sau:
SSIAM would like to inform Investor of the Net Asset Value (NAVY) of Fund SSI-SCA as of dealing date 27/12/2019 as

Ngay/Date: 27/12/2019

follows:

Tén quj - QUY PAU TU' LO1 THE CANH TRANH BEN V*NG SSI
Fund’'s name - 55l Sustainable Competitive Advantage Fund

Ma quy :

Fund’s code S S

Cadng ty quan ly quy - Cong ty TNHH Quan Ly Quy SSI (SSIAM)

Fund management company

MNagén hang giam sat
Supervisory bank
MNgay giao dich

- 551 Asset Management Co., Ltd.

- Ngéan hang TNHH M&t Thanh Vién Standard Chartered (Viét Nam)
- Standard Chartered Bank (Vietnam) Limited

Dealing date 1 2712/2019
Ngay giao dich chitng chi qui tiép
theo - 30/12/12019
Mext fund cerificate trading date
GTTSR trén
GTTSR tré_n mot -:j”_-:rn Vi Tang/giam
mE}t Jo‘n vi quy ta_l ngay G'ITSR tre_n Tang trwdng Tang trwdng
quy tai ngay giao dich thir T o tir dAu nam ti¥ khi thanh
Tén quy giao dich Sautuan quy - 01 tuan (%) 1ap (%)
Fund’s name (VND) : frroc WND.} (%) : Return year- Return since
MNAV per Umt MNAV per Unit Change in to.date (%) inception (%)
as of dealing as of last NAV per unit -
date (VND) Friday dealing 01 week (%)
date (VND)
SS5I-SCA 18,030.16 18,015.88 0.08% 3.45% 80.30%
VN-INDEX 958.59 952 26 0.66% 7.40% 58.45%
HOAT BONG TRONG TUAN

Fund Managers's Comment

Am anh khiing hoang thit lon & Trung Qudc da thuc s lan sang Viét Nam, véi viéc gia thit lon téng nhanh va sdc trong
th&i gian ngan. Tuy nhién, ldnh dao Chinh ph lai cho rang cé nhirng dau hiéu cta viéc dau co thit lon cla cdc nha cung
cap. Lanh dao bo Nong nghleg ciing loan bdo co thé cap lai Quota nhap khau thit lon dé giai nhiét con st gid dang lén
tirng ngay trong bdi canh Tét Am lich dang dén va nhu cau thit lon tang cao. Hién tai, cdc bdo cdo vé lam phat van con
khé& quan song ching t6i cho rang s&'m mudn con sot gia thit lon sé gay hiéu trng tm lam phat cda Viét Nam khi cac
mét hang khac thay thé thit lon nhwr thit ga, hai san... cling dwoc dip tang giad theo.

Khi Viét Nam dang kha tw tin v& can can vi mé nam 2019 véi cac dw dodn: GDP tang virot 7%, lam phat khéng qua
3%, téng kim ngach XNK vrrot 500 ty USD, thdng dw thwong mai virot 11ty USD, dw triF ngﬂal hcu dat 80 ty USD, thi
dot ngdt Moody’s ha trién vong xép hang t|n nhiém quoc gia cla Viét Nam tir én dinh xuéng tieu circ do Chinh phu
cham tré trong viéc chi tra cac khoan no dén han. Van dé nay dwoc giai thich la do cac vwrdang mac clia quy trinh thanh
toan chi khéng han la do Viét Nam thleu tién. Sau khi ha bac trién vong quoc: aia, Mﬁc}dy 5 clng ha bac frién vong cla
12 ngan hang thwong mai Viét Nam xudng theo mikc tran xép hang qudc gia. Trong ngdn han, nhu ciu vay no nwrérc
ngoai cla Viét Nam co thé khéng cao nén viéc ha bac trén chwra anh hwéng t&i chi phivay no clda Viét Nam nhlrng day
la diéu ma Chinh pht nén tranh. Thuc té Ianh dao Chinh phid da yéu cau cac bd nganh kiém diém trach nhiém vi dé viéc
nay xay ra trong bdi canh Chinh phi dang mudn cai thién hinh &nh dang 1&n clia Viét Nam.

The obsession with the pork crisis in China has really spread to Vietnam as the pork price is rising rapidly in just a short
time. However, the Government leaders say there might be signs of speculation of live hog among suppliers. The
Minister of Agriculture also announced that the ministry might re-issue the import quota for pork to cool down the price
increasing day by day in the context of the coming Lunar New Year and the higher demand on pork. Currently, inflation
reports are siill positive, but we believe sooner or later the price fever of pork will eventually impact on Vietnam's
inflation when the other substitute commodities such as chicken and seafoods will be soon taking advantage to
increase their prices as well.

While Vietnam is quite confident about the macro balance in 2019 with the predictions i.e. GDP growth exceeds 7%,
inflation does not surpass 3%, total import-export turnover crosses USD500 billion, trade surplus overcomes USD11
billion, and foreign exchange reserves reaches USDS80 billion, Moody's suddenly lowered the prospect of Vietnam's
national credit rating from “stable” to "negative” due to the Government's delay in paying due debts. This problem has
been clanfied with the hiccups in the settlement process, not because Vietnam is lacking of funding reserves. After
lowering the national outlook of this country, the Moody’'s also downgraded the prospects of twelve Vietnamese
commercial banks in accordance with the national ranking ceiling. In the short term, Vietnam's demand on offshore
loans may not be high, so this downgrade has not yet affected the cost of funds of the sovereign debts, however, this
should still be avoided by the Government. In fact, the Prime Minister has requested the relevant ministries to review
their processes and responsibilities for this occurrence in the context that the Government is endeavouring to enhance
the rising national image.

CAC CHi SO CO BAN |/ Fundamental Metrics
CHUNG KHOAN CHIEM Ti TRONG LGN / TOP HOLDINGS Ma chirng khoan | VN
Ticker SCA INDEX
MWG 13.28% PIE T 922x | 158«
FPT 9.64% P/B T 177x | 229
HPG 9.07% ROE 2082% | 15.70%
MBB 6.62% Loi tirc/
Dividend yield £I0% Lo

Quy Nha g}éu T vui long doc ki chi tiét cach thirc giao dich chirng chi quif tai Ban Céo Bach clia Qui trrdre khi tién hanh giao dich. Néu cd
bat citr thac mac lién quan dén cach thic giao dich, xin wui léng lign hé SSIAM hodc cac Blai Ly Phan Phdi cia Qui.

Investors should read the Fund's Prospectus carefully and understand how to invest in the Fund. For any enguiries, kindly contact S51AM or
the Fund's Distributors

Tran trong cam on Quy Nha Dau Tw!
Yours sincerely

1C Ngd Quyén, Quan Hoan Kiém, Ha Mai, Viét Nam
T: (+84 - 24) 3 936 6321] F- (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www_ ssiam.com.vn

Théng bdo nay dworc givi tdi dia chi email cla ban vi ban 1& khach hang clda SSIAM
Néu ban khéng con mudn nhén théng bao nay ni¥a nhédn vao day



