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CONG TY TNHH QUAN LY QUY SSI

SSI ASSET MANAGEMENT CO.LTD
Mgay/Date: 22/11/2019

Kinh giri Nha Dau Tuwe:
Dear Investor .
SSIAM givi Quy Mha Bau Tw thdng tin Gia Tri Tai San Réng cia Quy SSI-SCA tai ngay giao dich 22/11/2019 nhw sau:

SS1AM would like to inform Investor of the Net Azset Value (NAV) of Fund S5E5CA as of dealing date 2241 1/2015 as follows:

Tén qui - QUY DAU T LOT THE CANH TRANH BEN VNG SSI
Fund’s name 53l Sustainable Competitive Advantage Fund

Ma quif - S8I-SCA

Fund’s code )

- Céng ty TNHH Quan Ly Qui SSI (SSIAM)
S5l Azset Management Co., Ltd.

> Mgan hang THHH M&t Thanh Vién Standard Chartered (\Vigt Nam)
. Standard Chartered Bank (Vietnam) Limited

Cdng ty quan ly quy
Fund management company
Mgan hang giam sat
Supervisory bank

MNgay giao dich D 221172019
Dealing date . [Date ]
Ngay giao dich chirng chi qui tiép theo 2 25M11/2019
Mext fund certificate trading date ;[ Date ]
GTTSR trén mdt
GTTSR trén mét don vi quy tai Tang/giam
dorn wi qui tai ngay giao dich GTTSR trén mdt Tang trwdrng tir Tang trwdng tiv
Tén qui ngay giao dich thir Sau tudn darn vi qui - 01 dau nam (%) khi thanh lap (%)
Fund's name WMD) trwedre (VND) tuan(%a) Return year-to-date Return since
MAY per Unit as of NAV per Unit as of Change in NAY per (%) inception (%)
dealing date (WVND) last Friday dealing unit - 01 week (%)
date (WMD)
SS5I-SCA 18,725.62 18,982.19 -1.35% 7.44% 87.26%
VN-INDEX | 987.89 1,012.3 -2.41% 10.68% 63.29%
HOAT BONG TRONG TUAN

Fund Managers's Comment

Trong tudn qua. NHMN d3 quyét dinh ha tran 14 sudt cac khoan tién Qi ngan han cia MHTM va theo dé mdt 56 NHTM 16n di ddu 13
Vietcombank d4 quyét dinh giam 13 suat huy déng ciing nhw giam |4 suat cho vay & mdt su nganh nghé wu di trong danh muc tin dung cda
minh. Cing lic d6, NHMM d3 ban hanh thdng tw 22/2013-TTT/NHNN ﬁ|eu chinh mét sd diém & Théng tw 36 dwara cach day 3 nam quy dinh
vé mét sd chi tiéu lién quan dén an toan cia hé thing nhw: ty 18 wén ngan han cho vay trung dai han, ty 1& cho vay trén tién giri (LDR).. Vé co
ban, cac chi tiéu nay d3 dwoc nang lén theo ﬁmh hwéng chung ma NHNN dang theo dudi, gidp nang dan chuan muwc cla hé thung MHTM
Viégt Mam |én. Vi hién tai viéc ap dung Basel 2 vin chuwa bt budc nhung ké ca Basel 2 thi Viét Mam cling dang di sau thé gidi rat nhiéu. Cac
NHTM thé gi¢i & mdt sb nén kinh té phat trién dang ap dung chudn Basel 4, voi nhiéu tiéu chudn cao hon rit nhidu so véi Basel 2 hién nay
cla cac NHTM Viét Nam. Vi bdi canh da, ciing khd co thé cd dang tién ré d& dang giai doan t&i ké ca khi NHNN cé phat di tin hidu néi lang
chinh sach tién t&, tin dung sé van dwoc kiém soat chat ché.

This week, the SBV decided to lower the ceiling interest rates for shor-term deposits at commercial banks and therefore some leading
commercial banks such as Vietcombank decided to lower their deposit and lending rates for a number of preferential sectors in their credit
portfolio. At the same time, the SBVY issued the circular 22/2019-TTT/MHMNN amending Circular 36 issued 3 years ago stipulating some criteria
related to safety of the credit system such as: ratio of shoft-term funds used for medium-term loans, ratio of loans to deposits (LOR) etc
Basically, these criteria have been upgraded in line with the general orientation that the SBVY is pursuing, and helped gradually raise the
standards of Vietnam's commercial banking system. Since the application of Basel 2 standards is currently not mandatory as yet, but even to
the Basel 2, Vietnam is still very far behind the world. Commercial banks in several developed economies are currently applying Basel 4
standards, with many much higher standards than the Basel 2. In that context, it is also difficult to easily get low-cost funds in the coming
period even when the SBV gives its signals to loosen monetary policy, and credit will still be strictly controlled

. . . = CAC CHI SO COBAN / Fundamental Metrics
CHUNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS M bt
Ticker SCA VN-INDEX
MwG [12.45% [PTE | 972x | 1649
HPG 18.30% PIB | 187x | 2.38x
FPT 18.02% ROE O 21M1% | 1576%
MBB 5.41% t:;:é&‘c! Dividend 2 13% 2 06%

Quy Nha g}éu Tur wui long doc ki chi tiét cach thirc giao dich chirng chi qui tai Ban Céo Bach clia Qui trrgre khi tién hanh giao dich. Néu cd
bat cl thac mac lién quan dén cach thirc giao dich, xin vui léng lién hé SSIAM hodc cac Bai Ly Phan Phdi cia Qui.
Investors should read the Fund's Prospectus carefuly and understand how to invest in the Fund. For any enquiries, kindly contact SS1AM or the Fund's Distributors.

Tran trong cam en Quy Nha Dau Tu
Yours sincerely,
CONG TY TNHH QUAN LY QUY 55I (SSIAM)

1C Ngd Quyén, Quan Hoan Kiém, Ha Mai, Viét Nam
T: (+84 - 24) 3 936 6321| F- (+84 - 24) 3 936 6337 | E: ssiam@ssi.com.vn | W: www . ssiam.com.vn

Thong bao nay dwoe gl téi dia chi email coa ban vi ban la khach hang cia SSIAM
Méu ban khdng con mudn nhan thing bac nay nika nhdn vao diy



