logo jpa

CONG TY TNHH QUAN LY QUY SSI
SSI ASSET MANAGEMENT CO.LTD

Mgay/Date: 11/10/2019

Kinh giri Nha Dau Tue: Trinity

Dear Investor

SSIAM givi Quy Nha Bau Tw théng tin Gia Tri Tai San Réng cla Quif SSI-SCA tai ngay giao dich 11/10/2019 nhw sau:

S51AM would like to inform Investor of the Net Azset Value (MAV) of Fund S5L5CA as of dealing date 11/10£2019 as follows:

Tén qui - QUY BAU TU LOT THE CANH TRANH BEN VNG SSI
Funds name 53l Sustainable Competitive Advantage Fund

ME qui )

Fund's code - S51-SCA

Cdng ty quan ly qui
Fund management company
Mgan hang giam sat
Supervisory bank

- Céng ty TNHH Quan Ly Quj SSI (SSIAM)

S5l Asset Management Co., Ltd.

- Mgan hang TMHH M4t Thanh Vién Standard Chartered (Vigt Nam)
. Standard Chartered Bank (Vietnam} Limited

Mgay giao dich 21171002019
Dealing date . [Date |
Ngay giao dich ching chi qui tiép theo 2 14M10/2019
Mext fund certificate trading date ;[ Date ]
GTTSR trén mdt
GTTSR trén mét don vi qui tai Tang/giam
dorn wi qui tai ngay giao dich GTTSR trén mdt Tang trwrérng tiv Tang trwéng tiv
Tén qui ngay giao dich thir Sau tudn dorn vi_quif - 01 dau nam (%) khi thanh lap (%)
Fund's name (WMD) tredre (WVND) tuén[%} Return year-to-date Return since
NA&Y per Unit as of N&V per Unit as of Change in NAW per () inception (%)
dealing date (WND) last Friday dealing unit - 01 week (%)
date (WMD)
| SSlSCA | 19,056.64 | 19,193.36 -0.74% 9.34% 90 57%
| VN-INDEX | 987.38 | 992 45 -0.51% 10.63% 63.21%

HOAT BONG TRONG TUAN
Fund Managers's Comment

Mét tin khdng may tich cwc dwoc Moody's théng bdo hém thi 5 (10/10/2019) vé vidc co quan nay sé ha mirc xép hang tin nhiém quéc gia
(sovereign rating) cda Viét nam trong 3 thang t&i do Vigt nam khung thanh toan dung han cac khoan nghvay theo dinh I‘:y’ Dhung tdi ciing
nhw thi trwéng hién dang khong ré ban chat ﬂang sau ciia sw viéc 1a nhw thé ndo trong bdi canh dw triF ngoai héi qum: gia dang ky luc
{khoang Mty USD} thang dwr can can véng lai, can can thanh toan, thang dw ngan sach. Thl:rng tin nay thwc sy rit bat ngo* Theo suy doan
cla ching tdi, co the viéc nay bat ngudn tir cac cam két vé bao lanh hoic lién quan den cac dw an dau tw céng (nhw dw an Metro Bén Thanh
Sudi Tién) ma mét sé co guan cua TF HCM lo ngai € anh hwo'ng d&n uy tin quic té khi chwa tién hanh thanh todn cho cdc nha thau Mhat
ban. Day |a diéu dang tiéc. Trong bdi canh kha thira tién, nén vigc cham thanh toan nay lién quan ph|eu téi thi tuc hen 13 tai chinh. DE cham
tré vi thi tuc trong thanh toan sé& anh hwéng téi uy tin quﬁc gia néu Moody's thue sw ha mie xép hang tin nhiém. Chdng tdi hi vong Chinh
phi sé tim cach xir Iy vin d& nay sém nhat co thé.

Moody announced on this Thursday, 10 October 2019 an unfavorable news that this agency would downgrade Vietnam's sovereign rating in
the next three months as a result of “not paying sovereign debt on time as per due date®. We, as well as the public market, are currently
uncertain about what is going on behind the context of a record high in national foreign reserve (about USD071 billion), a surplus in current
account, balance of payments, and state budget. This information is really surprising. According to our speculation, the possible rationale of
this may arise from the guarantee commitments related to the public investment projects (such as Ben Thanh Suoi Tien Metro project), which
may negatively affect the international reputation of the government because of the late settlement to Japanese contractors, as per concemns
by Ho Chi Minh city's authorities. This is indeed regrettable. In the current situation of financial abundance, this slow settlement must have
been more related to the administrative procedures than the funding issues. In case the Moody's actually downgrades the country credit rating
because of the late sovereign debt payments, this would obviously impact on the national reputation. Hopefully, the Government would find
appropriate solutions to solve this problem as soon as possible

. : . . CAC CHI SO CO BAN / Fundamental Metrics
CHUFNG KHOAN CHIEM Ti TRONG LON / TOP HOLDINGS ikt
Ticker SCA VN-INDEX
MWG 13.47% PIE | 974x | 16.95x%
FPT 8.03% i) | 195x | 2.44x
HPG 7.58% ROE | 2148% | 15.70%
|I"u'1ElEl |?_¢3% til}é”’ﬂf Dividend 2 07% 1.90%

Quy MNha E}au Tw vui long doc ky chi tiét cach thirc giao dich chirng chi quy tai Ban Cédo Bach clia Qui trrde khi tién hanh giao dich. Néu cd

bat cir thac mac lién quan dén cach thire giao dich, xin vui l6ng lién hé SSIAM hodc cac Pai Ly Phan Phéi cia Qui.
Investors should read the Fund's Prospectus carefulty and understand how to invest in the Fund. For any enguiries, kindly contact SS14M or the Fund's Distributors.

Tran trong cam on Quy Nha Dau Tu!

ours sincerely,

CONG TY TNHH QUAN LY QUY SSI {
S5 ASSET MANAGEMENT CO.LTD

(SSIAM)

1C Ngé Quyén, Quan Hoan Kiém, Ha Nai, Viét Nam
T: (+84 - 24) 3 936 6321 F: (+84 - 24) 3 936 6337 | E: ssiam@ssicom.wvn | W: www._ssiam.com.vn

Thdng bao nay dwoc gl tdi dia chi email cia ban vi ban 1a khach hang cia SSIAM
Néu ban khéng con mudn nhén théng bdo néy niva nhdn vao diy



