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CONG TY TNHH QUAN LY QUY SSI

SSIASSET MANAGEMENT CO.LTD
Ngay/Date: 29/11/2019

Kinh giri Nha Dau Tuwr:
Dear Investor i
S5IAM givi Quy Mha Bau Tw théng tin Gia Tri Tai S3an Rang cda Quy SSI-SCA tai ngay giao dich 29/11/2019 nhw sau:

SSIAM would like to inform Investor of the Net Asset Value (NAV) of Fund SS-SCA as of dealing date 29/11/2019 as follows:

Tén qui - QUY DAU TUF LOTTHE CANH TRANH BEN VNG SSI
Fund’s name S5l Sustainable Competitive Advantage Fund

Ma quf - SS1-SCA

Fund’z code °

- Céng ty TNHH Quan Ly Quy SSI (SSIAM)
55l Azset Management Co., Lid.

- Mgan hang TNHH Mét Thanh Vién Standard Chartered (Viét Nam)
. Standard Chartered Bank (Wietnam) Limited

Cdng ty quan ly quy
Fund management company
MNgdn hang giam sat
Supervisory bank

MNgay giae dich

Dealing date 1 29M11/2019

Ngay giao dich ching chi qui tiép theo

Mext fund certificate trading date - 021212013

GTTSR trén mit
GTTSR trén mdt don vi qui tai Tang/giam
don vi qui tai ngay giao dich GTTSR trén mét Tang trueéng tir Tang trwdng tlr
Tén quy ngay giao dich thir Sau tudn dorn vi quy - 01 dau nam (%) khi thanh 1ap (%)
Fund’s name (\;’ND} trde (VND‘} tuén(%} Return year-to-date Return since
MAY per Unit as of NA&Y per Unit as of Change in NAV per (%) inception (%)
dealing date (WND) last Friday dealing unit - 01 week (%)
date (VND}
[ ssl-scaA . 1831507 | 1872562 | -219% . 509% | 8315%
| VNINDEX | 97039 | 98789 | AT7% . 872% . 6040%
HOAT BONG TRONG TUAN

Fund Managers's Comment

La bén dwoe hwéng loi tiv chién tranh thwong mai M - Trung, viée ky dw luat v& Héng Kéng co thé anh hwéng téi ding vn vao Vit Nam.
Qua trao ddi véi mdt sd ddi tac & trong khu vire, hién nay cén qua sém dé danh gia rang bao nhigu phan tram dang \rén s& dd vao Viét Nam
thdng qua trung tam tai chinh nhw Tp HCM hay Ha Nai, nhu‘ng v&i dac th hién nay va viéc kiém soat tai khoan vén (capital control), Vigt
Nam khd cd thé hwrdng loi nhidu. Mén kinh t& Vist Nam tuy cé d6 mé& cao nhwng thi trwéng tai chinh van dwoc kifm soat rit chit, tir ty gia
hdi dodi, tai khoan van, va tai khoan véng lai d&u dwec kiém soat. Céc chinh sach hién nay cta Chinh phi khéng wu tién cho nhirng déng van
nong ngan han ty do vao Vigt Nam, tug.r nhién dd 1a nhiing gi dang dién ra & thei diém hién nay. Trong mdi treérng méi, rat cé thé Vist Nam
58 van mong mudn hai thanh phd 16n clia minh s& tré thanh mét trong nhikng trung tdm tai chinh l&n cida khu wyc, do vy cac chinh sach néi
Iéng co kiém sodt s& dwec Chinh phd tinh toan va cdn nhic trong théi gian téi.

Since the Hongkong bill was signed into law by Trump, this might impact on the capital flows into Vietnam despite the beneficiary status from
the US-China trade war of this country. Through discussions with a number of partners in the region, it is now too early to estimate the capital
inflow propertion coming to the financial centers of Vietnam i.e. Ho Chi Minh City or Hanoi, but under this specific situation and the capital
account control, it is quite hard for Vietnam to get much benefit. Although Vietnam has a wide open economy, its financial market is still
strictly governed, accordingly, foreign exchange rate, capital account, and current account are all supenised. Existing governmental policies
do not give priority to short-term capital inflows into Vietnam, nevertheless that is all happening at the moment. In the new context, it is likely
Vietnam would wish its two large cities to become one of the region’s major financial centers, thus the easy financial policies under control
will be deliberated and considered by the Government in the coming time
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Ticker SCA VN-INDEX
[Mwe [13.25% PIE | 9.57x 16.19x
FPT B.73% PiB 186x 2 34x
HPG [8.72% ROE 21.29% 15.76%
uBB [5.47% Coi tic/ Diidend 5 54 9 07%
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Quy Nha gléu T vui 16ng doc ki chi tiét cach thike giao dich ching chi quif tai Ban Cao Bach cla Quy tredee khi tién hanh giao dich. Néu cé
bat ci¥ thac mac lién quan dén cach thire giao dich, xin vui long lién hé SSIAM hodc cac Bai Ly Phan Phai cia Quy.
Investors should read the Fund’s Prospectus carefully and understand how to invest in the Fund. For any enquiries, kindly contact SSIAM or the Fund’s Distributors.

Tran trong cam on Quy Nha Dau Tu!
Yours sincerely,

CONG TY THHH QUAN LY QUY S5I (SSIAM)

1C Mg Quyén, Quan Hoan Kiém, Ha Néi_ Viét Nam
T- (+84 - 24) 3 936 6321| F: (+84 - 24) 3 936 6337 | E: ssiam@ssi_com.\m | W: www.ssiam_com.vn

Théng bdo nay dwoc givi téi dia chi email cia ban vi ban 1a khach hang cia SSIAM
NEu ban khing con mudn nhén thing béo ndy niva ohin vio 3y



