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TRINITY

SECURITIES Commodity Weekly: 3 QNIHW‘LA‘&ZSGQ

Price Performance of Commodity
(as of Feb 2, 2026)

1 Week Performance

Commodity Unit 20212026 %YTD %-1W %M %-3M %-6M %-12M 60%  -40%  20% 0% 20%  40%

Crude Oil (Dubai) ~ USS/bbl 6538 3% 0% 7% 1% 5% -13%  CrudeOil (Dubai PTT, PTTEP
Naphtha US$/ton 58113 -12% 1% 1% 0% 0% -13% Naphtha

NEX USSfton 084 1% 1% 3% 2% 0% 5% NEX | BANPU, LANNA, UMS
PX-Naphtha USSiton 33400 7% 1% 7%  38%  28%  55% PX-Naphtha [ PTTGC, TOP, ESS0
BZ-Naphtha US$iton 18200 3% 1%  40% 149% 8%  -26% B2-Naphtha \ PTTEL, TOP, ESSO
Ethylene-Naphtha  US$fton 6800  -65%  -32%  -62% 42% -69% -63% EthyleneNaphtha I PTTGC, SCC, IReC
Propylene-Naphtha US$fton 20300 12% 2%  10% 79% 14%  32%  Propylene-Naphtha | PTTGL, SCC, IRPC
Corn Cents/bushel 4575 3% A% 3% 4% 1% 9% Com [

Soybean Cents/bushel 1,060.25 1% 0% 1% 6% 4% 1% Soybean ‘ ™o

Palm Oil MYR/ton 4,229.00 4% 0% 6% 1% 1% 6% Palm Oil CPL LST, UPOIC, LVAN
Sugar Cents/pound 1426 5% A% 2% 0% 5% -20% Sugar [ KsL, kes

Rubber Cents/kg 2290 A% A% 1% 5% %  -13% Rubber [ STA, TRUBB

Rice USS/cwt M2 16% 2% 18% 9% 9% -23% Rice |

HRC US$iton 97200 4% 3% 2% 5% 2% % HRC

Natural Gas USSIMMBIu 324 A% 5% 5% 8% 5%  13% vawalces [ PTTEP, PTT, BANPU
Gold US$/oz 4,661.38 8% 1% 8%  19%  42%  70% Gold .

Silver USSioz 7927 1% 4% 9%  68% 116% 162% Silver [

Zinc Us$iton 331815 8% 0% 7% 3% 2%  19% Zinc

Copper USSiton 1283233 3% % 3%  21%  33%  43% Copper | KCE, HANA, SVL, DELTA
BDI Point 2124 3% 1% 13% 8% 5% 17% B0l PSL TTA

BHSI Point 621 4% 3% 9% 25% 9%  56% BHsI PSL,TTA

AN Bloomberg, Aspen
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Chart 1 ubai Crude Oil ‘ Chart 2
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Source: Bloomberg Source: Aspen

Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
" Last 1 week
(Unit: US$) . . Change %WoW
Price prior
Dubai Crude 65.38 65.19 +0.19 +0.3%
Brent Crude 66.30 64.77 +1.53 +2.4%
Naphtha 581.10 573.25 +7.85 +1.4%
Coal (NEX) 110.84 111.82 -0.98 -0.9%

USUNHANNSWE N3GA S0 1aui 1 2 Mswisa dau Gu 22 uadoo 2301 Su 23 aUUABULOUG UUIVEAU WOUTSA ASOINWY 10500

swwvwaduddarhdulasdayaimiusinguazdaindufuindadiold  udlifiailumsdudunnugndavua:anuavysaivavdoyadua  Tasusdnkannéwd n3dd Ao  Adarhuaaviudnsiums

o = s o S - e N o o - = . - e L
wWaguwavAnuRuraUs:Laumsaicnoa Ausinaiusigouavuiloslidooudvaosin s1gviuavudbdogus:avAtwoidus:naumsdaauiyuavunacnu laglildidunistuihrSagnuoutRunavnu
rmsdangpuiuHannswd HEDas1AISNIVMSITUINa AUSINATUSIENIU



TRINITY

SECURITIES

Commodity Weekly: 3 nuA1¥us 2569

Chart 5 matics price & spread: Paraxylene Chart 6 Aromatics price & spread: Benzene
US$/ton PX Px spread Spread (Px-Naphtha) US$/ton Benzene Bz spread Spread (Bz-Naphtha)
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Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
Uss$/ton Ethylene Spread Spread (Ethylene-Naptha) US$/ton Spread (Propylene-Naptha)
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Source: Bloomberg Source: Bloomberg
Commodity Indices Comparison
. Last 1 week
(Unit: US$/ton) . . Change %WoW
Price prior
Paraxylene 918 897 +21 +2.3% PX-Naphtha 334 339 -5 -1.5%
Benzene 766 741 +25 +3.4% BZ-Naphtha 182 183 -1 -0.5%
Ethylene -
Ethylene 660 665 -5 -0.8% 68 100 -32 -32.0%
y Naphtha
Propylene —
Propylene 795 765 +30  +3.9% Nap'ﬁha 203 200 +3  +15%
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Commodity Indices Comparison

. 1 week 0
Last Price prior Change %WoW
Gold 4,661.38 5,008.70 -347.32 -6.9%
Silver 79.27 103.78 2451 -23.6%

Copper 12,832.33 13,127.93 -295.60 -2.3%

Zinc 3,318.15 3,316.07 2.08 0.1%
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Chart 14 Soybean
1,300 -
@ Soybean
Mean
2 1,200 - +2 5D
w450 | b = -2SD
3 ]
Ke) o)
,g P 1,100 ~
c
@ [
O 400 — COIMN (&)
‘g Mean » 1,000 - ¢ . e, .=
+2SD 2 e
- -2 SD
350 T T T T T T 900 T T T T T T
Yo} o) 1o} Yo o] Yo} © [Ye] Yo} o) Yo} Yo} Yo} ©
o Q Q aQ Q Qq Q A A Ry o A Q q
c & > S Q > c c 5 > S Q > c
3 = 2 S 3 2 3 3 = 2 S 3 2 s
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Chart 15 Chart 16
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Commodity Indices Comparison

;‘::: 1;:;:"‘ Change  %WoW
Corn 425.75 428.25 -2.50 -0.6%
Soybean 1,060.25 1,061.75 -1.50 -0.1%
Palm oil 4,229.00 4,225.00 +4.00 +0.1%
Sugar 14.26 14.79 -0.53 -3.6%
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Chart 19 Hot Rolled Coil Chart 20
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Source: Bloomberg Source: Bloomberg

Commodity Indices Comparison

Last Price 1pv:_';?_k Change  %WoW
Rubber 212.90 216.00 -3.10 -1.4%
Rice 11.11 10.94 +0.17 +1.6%
HRC 972.00 942.00 +30.00 +3.2%
Natural Gas 3.24 6.80 -3.56 -52.4%

USUNHANNSWE N3GA S0 1aui 1 2 Mswisa dau Gu 22 uadoo 2301 Su 23 aUUABULOUG UUIVEAU WOUTSA ASOINWY 10500

swwvwaduddarhdulasdayaimiusinguazdaindufuindadiold  udlifiailumsdudunnugndavua:anuavysaivavdoyadua  Tasusdnkannéwd n3dd Ao  Adarhuaaviudnsiums

o = s o S - e N o o - = . - e L
wWaguwavAnuRuraUs:Laumsaicnoa Ausinaiusigouavuiloslidooudvaosin s1gviuavudbdogus:avAtwoidus:naumsdaauiyuavunacnu laglildidunistuihrSagnuoutRunavnu
rmsdangpuiuHannswd HEDas1AISNIVMSITUINa AUSINATUSIENIU



TRINITY

SECURITIES

Commodity Weekly: 3 nuA1¥us 2569

Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Source: Bloomberg

Chart 23

Source: Bloomberg

Chart 24

60 - 300 -
—e— Price
55 - 280 - )
——Yearly Average —e— Price
260 1 = Yearly Average
240
E) B 220
3 £ 200
a ©
Q 8 180
160
140
120
15 100 777777 T T T T T T T T T T T
8858882902322 22285588338 888888 T Y T TEIT I o354 TR
§8325832588352583525883288358883 §8325832883288328832883825883
Source: CPF Source: CPF
Commodity Indices Comparison
Last 1 week o
Price prior GEIER A
BDI 2,124 1,780 +344 +19.3%
BHSI 621 601 +20 +3.3%
Chicken
39.00 39.00 0 0.0%
(Monthly)* °
Shrim
P . 160.00  160.00 0 0.0%
(Monthly)
*(Latest: Jan 2026)
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Corporate Governance Report Rating
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50 - 59 ﬁ MU Pass
#nn 50 Mo logo given N/A h/A
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Anti-corruption Progress Indicators
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