USUNKannswe nsda s1da
TRINITY SECURITIES CO.LTD.
RESEARCH DEPARTMENT

COMMODITY
WEEKLY

9 - 15 December 2025

sSUANS AasLanys

ltauN:L0guUnNILASI:K: 049194
Ins: (66) 2088-9348
tanapat@trinitythai.com

T \d

"g

smmmiEERN..

)

T N

—

IHE
yif
i am 10
[, R




TRINITY]

TRINITY

SECURITIES Commodity Weekly: 16 filanax 2568

Price Performance of Commodity
(as of Dec 15, 2025)

1 Week Performance

Commodity Unit 151212025 %YTD %W %-1M %-3M %-6M %-12M 3% 0% A0% 0% 10%  20%

Crude Oil (Dubai) ~ USS/bbl 6126  18% 4% 5% 1% 6% 7%  CrudeOil (Dubai) PTT, PTTEP
Naphtha USS/ton 54525 AT % 5% 9% A% 5% Naphtha

NEX USS/ton 1043 A% 0% 2% 9% 1% -16% NEX EANPL, LAKNA, LR
PX-Naphtha USS/ton 7500 4% 2% 1% 2% 0% 4% PX-Naphtha PTTGC, TOP, £S50
BZNaphtha USSton 10000  69% 8%  40% 5% 26% -59% BZ-Naphtha PTTGC, TOP, £550
Ethylene-Naphtha  USSfton 16125 8% 1%  31% 26% 0% -18%  EthyleneNaphtha PTTGC, SCC, ReC
Propylene-Naphtha US$/ton 171.25 6% 10%  39% 4% 5%  -6%  Propylene-Naphtha PTTGC, SCG, IRPC
Corn Cents/bushel #8075 4% A% A% 2% A% 2% corn

Soybean Centshbushel 108125 7% 2% 5% 0% 0% 6% Soybean ™o

Palm Oil MYRiton 400800 0% 2% % 0% 2% 5% paim i CPL LT, UPOIC, LVAN
Sugar Cents/pound 895 2% 1% 0% 0%  13%  -22% Sugar KL, KBS

Rubber Centslkg 20680 A% 1% 2% 4% 5%  -14% Rubber STA, TRUEB

Rice USS/owt o5 B0% 4% 4% A% 2% 3% Rice

HRC USS/ton 0700 2% 0% 2% S% 2% 9% HRC

Natural Gas USSIMMBtu 401 0% 8% % 8% 5% 13% Natural Gas PTTEP, PTT, BANPU
Gold US$loz 4,305.01 64% 3% 5% 7%  21%  62% Gold

Silver USS/oz 6400 122%  10% 2% 51%  Te%  101% Silver

Zinc USS/ton 306189 4% % 4% 1% 16% A% Zinc

Copper USS/ton Me5I 3% 0% T 6%  19%  28% Copper KCE, HANA, SV1, DELTA
BDI Point 2193 120% A% 3% 2% 0%  88% BDI PsL TTA

BHSI Point 7% 4% 5% 3% A% 3% 2% BHSI st TTA

P Bloomberg, Aspen
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Chart 3 Chart 4 Coal: Newcastle Export Index (NEX)
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Commodity Indices Comparison
. Last 1 week
(Unit: US$) . . Change %WoW
Price prior
Dubai Crude 61.26 63.57 -2.31 -3.6%
Brent Crude 60.59 62.49 -1.90 -3.0%
Naphtha 545.25 572.00 -26.75 -4.7%
Coal (NEX) 110.13 110.19 -0.06 -0.1%
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Chart 5 Aromatics price & spread: Paraxylene Chart 6 Aromatics price & spread: Benzene
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Chart7 Olefins price & spread: Ethylene Chart 8 Olefins price & spread: Propylene
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Commodity Indices Comparison

(Unit: US$/ton) St UL L0 Change %WoW

Price prior
Paraxylene 834 846 -12 -1.4% PX-Naphtha 275 282 -7 -2.5%
Benzene 668 665 +3 +0.5% BZ-Naphtha 109 101 +8 +7.9%
Ethylene -
0, 0,
Ethylene 710 710 0 0.0% Naphtha 161 146 +15 +10.3%
Propylene —
0, 0,
Propylene 720 720 0 0.0% Naphtha 171 156 +15 +9.6%
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Commodity Indices Comparison

Last Price 1;:;:"‘ Change %WoW
Gold 4,305.01 4,190.66 +114.35  +2.7%
Silver 64.09 58.16 +5.93 +10.2%
Copper 11,651.11  11,643.69 +7.42  +0.1%
Zinc 3,061.89 3,287.73 -225.84 -6.9%
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Chart 14 Soybean
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Commodity Indices Comparison

#ﬁi 1;:_’;:'( Change  %WoW
Corn 439.75 443.75 -4.00 -0.9%
Soybean 1,081.25 1,105.75 -24.50 -2.2%
Palm oil 4,008.00 4,093.00 -85.00 -2.1%
Sugar 14.95 14.82 +0.13 +0.9%
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Chart 17 Rubber
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Commodity Indices Comparison

Last Price L pv:iierk Change  %WoW
Rubber 206.80 209.00 -2.20 -1.1%
Rice 9.75 10.17 -0.42 -4.1%
HRC 907.00 908.00 -1.00 -0.1%
Natural Gas 4.01 4.91 -0.90 -18.3%
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Chart 21 Baltic Dry Index Chart 22 Baltic Handysize Index: TTA, PSL
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Commodity Indices Comparison

Last 1 week 3

Price prior (CLELED datel)
BDI 2,193 2,694 -501  -18.6%
BHSI 796 840 -44 -5.2%
Chicken 0
(Monthly)* 36.50 36.50 0 0.0%
Shrimp o
(Monthly)* 150.00 140.00 +10 +7.1%

*(Latest: Nov 2025)
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Corporate Governance Report Rating
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Anti-corruption Progress Indicators
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