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November investment outlook
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Market Summary
Closed +/- %Chg

SET 1,518.59 - 26.01 - 1.68
SET50 1,033.66 -12.25 -1.17
SET100 2,224.20 -27.82 -1.24
Mai 214.08 -1.92 - 0.89
Dow Jones 51,770.31 -572.25 -1.09
Nasdaq 25,437.00 -747.72 -2.86
Nikkei 63,290.11 - 1,369.36 -2.12
Hang Seng 23,294.42 +335.77 +1.46
SET Mkt. Cap (Btmn) 19,160.70
SET Turnover (Btmn) 73,608.06
PER(X) 15.11

DELTA KTB ADVANC KCE  KBANK

ETRON BANK ENERG

30 Oct.26 Buy Sell Net
Institution 5,079 6,173 -1,095
Proprietary 6,401 6,731 -329
Foreign 42,092 41,033 1,059
Local 20,048 19,682 366
1-30 Oct.26 Buy Sell Net
Institution 89,624 84,637 4,988
Proprietary 86,304 89,774 -3,471
Foreign 736,597 743,195 -6,597
Local 342,785 337,705
Commodities 300ct26 29 Oct.26 Chg
BUUSS 33.75 3372 +0.03
US$/Yuan 6.654 6.661 -0.01
US Bond Yield 10y(%) 4.933 4.923 +0.01
Brent Oil (US$/bbl) 113.43 110.80 +2.63
Nymex Oil (US$/bbl) 104.12 102.00 +2.12
Gold Spot (US$/0z) 3,875.19 401781 14262
Baltic Dry Index 271400  2,712.00 +2.00
Dollar Index (DXYO) 101.96 101.85 +0.11

Today’s Event

e HXLO3 XD 0.003212 1w
e JEPI19 XD 0.0337 1
e SPBONDS80 XD 0.02921 1

UPBI0 Wundu, CFA, FRM
aun:dBuun3iAs A : 31379

e-mail : nuttachart@trinitythai.com
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Multiple at 1.00% RP 2026E EPS (Current) LA

(Current)

Best 15.9x Fwd PE 110 baht 1750
Base 14.8x Fwd PE 110 baht 1630
0§16 WHNAY, CFA, FRM
T Sy Conservative 13.8x Fwd PE 110 baht 1510
031379 —
nuttachart@trinitythai.com Source: Trmlty Research
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Fund Flow

Net Foreign

SET
Forward PE

EPS Forward
Y2025E 112.59x
Y2026E 117.40x

Foreign Portfolio Investment i

ities (Asia ex. Japan)

Unit : USS mn
As at Day WTD Net MTD Net YTD Net
India 29-Oct -84 2 1,149.8 -2,636.9 -30.895.4
Indonesia 30-Oct -7.6 -168.5 -935.6 -5,601.3
Malaysia 30-Oct 16.9 62.4 -228.1 -1,754.8
Philippines 30-Oct -0.1 -5 -235.8 -ff1.5
South Korea 30-Oct -1,209.9 -388.6 -14,576.2 -141.258 2
Sri Lanka 30-Oct -0.2 -2.9 -4.9 -182.3
Taiwan 30-Oct -3,664.0 -5,246.3 -31,783.7 -65.706.6
Thailand 30-Oct 33 135 -196.8 617.0
Vietnam 30-Oct -24 4 -103.9 -915.0 -4.6492
Source: Bloomberg
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Price performance of Stock in SET50
(for weekly: 22 - 30 Oct 2026)

Stock 30-Oct-26 %YTD %-1W %-1M  %-3M %-6M %-12M
SET 1,518.59 21 -3 -3 -7 2 15
SET50 1,033.66 24 -2 0 -5 6 21
BANK 612.79 30 1 3 -2 24 39
BBL 185.00 10 1 0 -5 13 17
KBANK 246.00 27 2 5 2 26 37
KKP 116.50 74 0 5 -3 44 79
KTB 43.75 56 2 7 1 33 64
SCB 152.50 11 1 2 -1 16 18
TCAP 78.50 37 -1 -3 6 38 54
TISCO 124.50 13 -1 0 -3 12 15
TTB 2.74 34 1 -6 -1 19 48
coMMm 21,842.64 13 0 4 1 1 2
BJC 19.70 38 5 13 22 39 6
CRC 32.50 80 2 14 35 78 62
Ccom7 32.50 62 -3 9 6 44 30
CPALL 43.75 0 -1 3 -6 -4 -5
HMPRO 6.30 -3 -1 0 -4 3 -3
MRDIYT 8.55 -1 6 -1 -15 -2 N/A
CONMAT 6,361.19 27 -6 0 0 12 20
SCC 255.00 35 -7 0 0 12 23
ENERG 21,644.18 38 -1 3 2 14 35
BANPU 14.20 9 -2 -2 N/A  N/A N/A
BCP 46.75 80 -1 -6 6 30 57
EGCO 133.00 18 -1 6 -1 18 8
GPSC 49.25 37 -3 6 -9 41 19
GULF 61.00 47 -1 3 -7 6 38
OR 12.50 -4 -1 2 -2 2 -13
PTT 42.00 33 1 3 8 19 37
PTTEP 165.00 48 1 15 10 9 52
RATCH 37.50 26 -3 1 -3 27 36
TOP 62.25 77 -1 -6 -3 27 73
ETRON 23,758.36 23 -13 -21 -26 -32 -7
CCET 7.95 76 -13 -1 -7 29 30
DELTA 203.00 19 -13 -21 -29 -35 -1
FIN 2,069.78 6 -2 1 -10 6 -5
KTC 34.75 31 0 1 -10 18 22
MTC 28.75 -9 -3 5 -16 -5 -27
TIDLOR 16.10 -5 -3 -4 -16 -7 -24
FOOD 9,068.12 6 -1 0 -3 4 3
CPF 19.70 -10 -2 -8 -1 2 -8
MINT 20.50 -16 -1 -3 -1 -1 -8
OsP 18.00 14 0 14 3 19 16
TFG 9.70 87 3 2 -3 -3 109
TU 12.70 1 -2 2 4 10 -2
HELTH 4,488.22 6 1 2 4 6 3
BDMS 19.60 1 1 2 3 7 3
BH 203.00 28 2 5 11 14 17
ICT 211.63 8 0 -1 -9 -4 8
ADVANC 338.00 8 1 -1 -9 -3 10
TRUE 12.80 19 0 1 -8 -6 11
INSUR 9,816.10 19 0 1 -2 1 17
TLI 11.60 20 1 5 -1 9 14
PKG 2,878.58 42 -6 -6 -8 8 36
SCGP 26.50 54 -8 -7 -11 6 46
PETRO 778.70 80 -9 -4 14 13 53
IVL 25.50 57 -5 -5 6 0 30
PTTGC 46.00 121 -13 -5 19 22 84
PROP 174.22 16 0 0 -4 7 17
AWC 3.20 51 4 2 7 52 51
CPN 63.75 18 2 4 -6 2 23
LH 3.52 -7 -3 2 -7 -4 -9
WHA 4.84 48 0 3 -1 8 47
TRANS 230.12 6 -1 -2 -6 12 16
AOT 59.75 12 0 0 -7 17 43
BEM 6.20 18 -2 2 -7 18 20
THAI 5.10 -31 -5 -1 -14 -14 -46

1 Week Performance

-18
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NVDR Trading Data by Stock : 2 Nov 2026

Value (Btm) : yafn (R1uum) Value (Btm) : yaA1 (81uum) 1-30 Oct 26 1 Jan 26 - 30 Oct 26 Value (Btm) : yaA1 (A1uw1v)

STOCK 300ct 290ct 280ct 270Oct 26Oct STS:/Is STOCK 300ct 290ct 280ct 270Oct 26 Oct 5TS;;IS TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL TOTAL NET BUY TOTAL NET SELL
1 DELTA 883.0 -635.0 -909.1 -728.0 73.1 -1,316.0 | KBANK  -520.0 -127.5 1479 53.8 -1,225.2 -1,670.9 | PTTEP 7,179.1 DELTA -3,409.0 | 1 PTTEP 34,265.6 DELTA -12,691.9 | 1 ADVANC 18,995 BDMS -3,907
2 BDMS 553.5 1522 337.8 153.3 94.3 1,291.1 | SCC -460.8 -1,280.1 -232.5 181.4 16.4 -1,775.6 | CPALL 4,254.0 SCB -2,657.7 | 2 PTT 31,891.9 ADVANC  -5371.9 | 2 SCB 10,063 PTTEP -3,760
3 GULF 207.5 4239 90.2 139.9 126.1 987.5 | BBL -290.2 -204.8 4885 152 -86.7 -78.0 | GULF 3,617.2 BBL -2,239.2 | 3 KBANK 23,988.9 CPF -3,473.5 | 3 DELTA 9,551 IVL -3,205
4 CRC 1989 1233 60.3 -26.4 8.2 364.2 | KCE -159.4 -313.0 -41.0 -287.4 58 -795.0 | CPF 2,479.8 KBANK -1,708.7 | 4 PTTGC 11,436.1 TISCO -2,360.4 | 4 PTT 8,241 CPN -3,195
5 BH 192.5 46 156.4 2158 160.5 729.8 | KTB -156.8 -287.2 388.4 557.1 437.5 939.0 | TRUE 2,307.3 KTB -1,492.8 | 5 BCP 11,212.4 SCB -2,2141 | 5 AOT 7,766 MTC -1,385
6 PTTEP 188.2 5.6 -822 5741 3942 1,079.9 | ADVANC -137.0 -83.8 44.0 -301.5 -948 -573.1 | BDMS 1,913.0 TOP -1,474.0 | 6 TOP 8,631.7 BBL -1,875.5 | 6 KTB 6,595 INTUCH -1,280
7 CPN 180.0 720 482 50.3 174.8 525.3 | PTT -116.0 168.5 -344.8 155.5 109.3 -27.5 | AOT 1,520.1 HANA -1,407.0 | 7 TTB 6,647.9 GULF -1,773.2 | 7 TISCO 5,940 TU -1,060
8 SPRC 137.0 1734 849 -447 126 363.2 | COM7 -101.8 19.0 0.9 6.6 16.5 -58.7 | KKP 1,471.4 PTT -1,282.8 | 8 CPALL 6,311.4 COM7 -1,565.7 | 8 KBANK 4,768 ITC -1,053
9 CPALL 129.4 512 938 2315 36.9 542.7 | TTB -101.2 -889 -346 1038 120.5 -93.4 | SPRC 1,439.2 TTB -1,157.4 | 9 SCC 5,5672.4 OR -1,365.4 | 9 TRUE 4,057 SPALI -1,052
10 HANA 105.3 -63.2 -49.7 -40.5 -55.7 -103.9 | TISCO -99.6 04 197 -11.9 -9.3 -100.7 | CPN 1,383.9 KCE -1,122.8 | 10 AOT 5,426.9 WHA -1,080.2 | 10 KKP 2,877 TASCO -904
11 PTTGC 80.0 301.0 -403.6 177.8 -55.7 99.6 | WHA -85.4 889 -66.1 -124 9.3 -65.6 | OSP 966.2 GUNKUL -820.4 | 11 CPN 4,449.1 MTC -695.7 | 11 CPALL 2,215 BEM -850
12 KKP 751 -325 -12.8 26.3 629.7 685.8 | BCP -69.2 103.9 -72.0 5.2 172.0 139.9 | CRC 794.1 IVL -688.8 | 12 SPRC 4,295.1 MINT -594.4 | 12 TTB 2,195 HMPRO -747
13 AOT 73.0 3449 201.1 29.5 -290.9 357.5 | GUNKUL -64.2 -48.8 -50.2 -210.8 27 -3711.3 | BH 732.3 STECON -540.3 | 13 IVL 3,749.0 TIDLOR -535.9 | 13 TCAP 2,121 WHA -684
14 MINT 69.1 614 -130.5 -2.0 -10.2 -12.3 | SAWAD -53.4 17.5 6.1 -28.1 -45.2  -103.2 | BCP 589.7 TISCO -416.7 | 14 IRPC 2,5638.4 CPAXT -489.2 | 14 MRDIYT 2,111 LH -614
15 TLI 68.4 819 4.3 50.0 10.1 214.6 | HMPRO -48.5 -22 -342 951 48.9 59.2 | STA 4421 THAI -394.9 | 15 TRUE 2,431.1 PR9 -440.3 | 15 SPRC 1,713 AAV -609
16 TFG 49.9 24 174 1.7 -28.7 3.4 | GPSC -42.1 -41.8 -52.8 -50.9 -30.1 -217.6 | PLANB 370.3 CCET -385.0 | 16 CRC 2,205.0 SAWAD -438.8 | 16 CPF 1,668 CPAXT -576
17 BJC 48.2 0.7 -1.3 292 134 90.2 | CPF -38.7 -98.2 -207.0 -62.6 -9.2  -415.7 | HMPRO 259.3 ADVANC -354.7 | 17 KCE 2,077.2 TRUE -338.5 | 17 THAI 1,182 SCC -562
18 BTG 35.6 -3.8 -30.3 714 352 108.2 | BANPU -37.5 -119 -326 -6.0 4.3 -83.7 | SGC 253.3 WHA -278.9 | 18 SCGP 1,862.7 KTC -298.9 | 18 AMATA 1,157 CBG -525
19 SCGP 28.6 -274 -946 40.8 318 -20.7 | KTC -36.8 -17.3 0.1 -146 -7.4 -76.0 | SINGER 234.0 AEONTS -256.4 | 19 OSP 1,827.1 GPSC -287.1 | 19 COM7 991 OR -436
20 CCET 26.6 -89.2 -944 -855 -110.6 -353.0 | TIDLOR -29.4 14.2 32 -6.0 -8.4 -26.5 | VGI 231.3 CK -254.4 | 20 KKP 1,621.2 BDMS -260.0 | 20 PTTGC 968 BTS -431
21 OSP 258 -12.3 147 1139 259 167.9 | TCAP -28.0 75 118 -214 -13.7 -58.9 | BAY 178.6 SCGP -250.7 | 21 STA 1,443.4 BEM -256.8 | 21 SAWAD 939 GULFI -415
22 AWC 239 -21.8 -31.1 545 145 40.1 | STECON -27.7 -145 -164 -25.4 -5.0 -89.0 | CREDIT 172.6 GPSC -239.3 | 22 TFG 1,435.5 CCET -242.6 | 22 GPSC 878 JAS -401
23 TOP 23.5 -6.5 -92.7 -140.8 -199.4 -415.9 | BA -27.5 -32.6 -122.9 4.4 22.3 -156.2 | AMATA 156.9 BANPU -228.1 | 23 BH 1,407.9 HANA -229.1 | 23 BBL 851 AWC -357
24 PR9 21.3 -0.1 0.2 0.7 0.9 23.1 | BGRIM -24.0 -72.8 0.6 86.8 -11.4 -20.7 | RATCH 155.6 BGRIM -194.9 | 24 TU 891.3 M -226.0 | 24 TFG 757 AAI -349
25 AMATA 20.7 -190.1 -57.3 107.6 1135 -5.7 | IVL -23.7 -471 -819 -87 -11.3  -172.7 | ITC 149.4 BEM -148.0 | 25 TCAP 886.9 BAM -218.0 | 25 KTC 686 CRC -346
26 RCL 15.2 -40.7 -1.9 10.5 36.1 19.3 | MTC -21.8 211 9.0 118 -3.7 16.4 | BCH 148.0 SCC -145.0 | 26 RCL 830.9 MC -210.2 | 26 BTG 662 GULF -345
27 CENTEL 142 114 -10.6 25.2 5.1 45.3 | RATCH -20.6 162 -6.7 10.0 -3.3 -4.4 | WHAUP 134.5 SIRI -142.3 | 27 TASCO 678.3 BTS -209.5 | 27 BLA 621 TIDLOR -335
28 TRUE 13.7 2112 1233 415 197.7 587.3 | ITC -14.1 -229 -158 37.9 9.6 -5.3 | BTG 128.3 BA -139.8 | 28 MRDIYT 666.9 FORTH -200.0 | 28 TOA 611 ROJNA -331
29 ICHI 12.6 6.9 43 -255 -140 -15.7 | OR -13.3 -625 -44 -182 2371 138.8 | PTTGC 127.0 EA -137.6 | 29 PLANB 662.3 AAV -195.8 | 29 EGCO 588 BANPU -308
30 LH 11.6 -6.6 -38.1 1.8 1938 -11.5 | CK -11.2 8.3 1.6 -10.0 15.3 39| TU 116.6 COM7 -127.1 | 30 HMPRO 652.1 JTS -170.4 | 30 F&D 415 CCET -304

Source: www.set.or.th



TRINITY
SECURITIES

FDAUANNSWEUALA YN TRUNURNNUIUDIYUFTUNS (WL 59)

'ﬂpju%ms 38n1516u1/ U 5701 yann iszinn Fuitlean/
Auy (viu) (un) (un) uannswel Epltiteld]
DELTA we LEu-au 13y dia 1,300 230.00 299,000.00 Auaiey 29/10/2026
DELTA we LEu-au 13y dia 1,200 230.00 276,000.00 Auaniey 29/10/2026
EP e gnsg Tugdnna dia 2,600 1.07 2,782.00 Ruaniley 29/10/2026
SCGP ue @ansy sl dia 2,500 27.00 67,500.00 uaniiay 29/10/2026

ﬁH'\ N guu’miﬂumnnmnv_m TNNUAMLATIUAIT N.A.6.

WANNSWeENABITRUNUAILITYT Cash Balance

Stock
2] 3] 4] 5] 6] 9] 10] 11] 12] 13

LEVEL1 : &ﬁaﬁaew’ﬁm'ﬁ' Cash Balance uazisiudnnineiiiuuaundrunansidudaany
VGI41C2612A |6 Nov 26

LEVEL 2: sjfiasinvladiieyd Cash Balance, vitudiuianedudaana uaziiau Net Settlement

LEVEL 3: viudfamna (SP) 1 Suvhmsiuusn uazrdlasaelafiieyd Cash Balance, virudnunanvidudfamne uaziiau Net Settlement

Source: SET
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Short Sales

% Short Sale Volume Comparing with

Stock Main Board Average Volume Value

Price (Bt) (shares) (Baht)
DELTA 10.37 203.54 6,222,200 1,266,438,350
SCC 9.95 260.15 574,200 149,375,300
ADVANC 4.23 339.14 385,100 130,603,100
AOT 491 59.86 1,971,200 117,991,025
PTT 4.53 42.00 2,467,400 103,630,800
KCE 3.58 66.74 1,532,400 102,278,975
KBANK 3.36 247.70 337,700 83,648,000
BH 6.65 200.05 396,300 79,279,150
SCB 3.99 153.39 514,000 78,843,800
TRUE 5.01 12.81 5,542,400 70,982,620
PTTGC 2.86 46.29 1,347,400 62,375,975
GULF 3.05 61.38 903,100 55,435,625
TOP 3.27 61.93 824,700 51,075,500
BBL 2.88 186.13 268,100 49,900,200
CCET 3.69 8.03 5,432,300 43,645,480
PTTEP 2.63 164.44 263,500 43,330,550
KTB 1.34 43.94 966,300 42,460,150
VL 717 25.40 1,642,800 41,731,100
HMPRO 18.40 6.31 6,266,000 39,540,660
GUNKUL 4.61 4.68 6,593,200 30,835,686
CPALL 2.39 43.51 705,800 30,707,825
BANPU 17.00 14.36 1,945,800 27,938,930
TTB 2.45 2.76 9,277,000 25,566,338
CENTEL 16.61 43.86 556,700 24,414,850
CPF 6.90 19.71 1,196,000 23,569,850
BDMS 1.23 19.60 1,184,300 23,210,400
WHA 4.23 4.87 4,747,000 23,109,946
MINT 3.85 20.52 951,600 19,529,220
SPRC 3.03 13.51 1,422,800 19,219,270
HANA 0.99 44.88 404,800 18,168,725
BA 13.88 17.58 1,032,700 18,156,410
SAWAD 9.06 22.31 804,000 17,938,610
BEM 7.36 6.21 2,516,400 15,615,105
IRPC 8.13 2.64 5,117,400 13,496,212
TISCO 4.09 125.16 103,800 12,991,750
CRC 1.69 32.04 301,100 9,647,500
STA 5.01 21.97 407,700 8,955,140
TASCO 9.41 16.86 523,200 8,822,220
GPSC 2.79 49.21 174,900 8,606,875
EA 11.56 2.44 3,265,200 7,971,766
cowmz 2.04 32.50 242,700 7,887,750
THAI 2.72 5,12 1,515,100 7,760,585
TLI 2.93 11.60 615,400 7,138,640
CK 11.24 17.28 380,300 6,569,790
RATCH 3.41 37.87 171,100 6,480,400
KKP 0.74 117.27 53,600 6,285,600
LH 5.70 3.53 1,483,900 5,238,236
PLANB 1.87 8.14 639,600 5,206,680
ICHI 8.27 14.02 370,900 5,201,370
BCP 0.89 46.83 105,700 4,950,200

Source: SET
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Tuesday

November 2026
Wednesday

Thursday

® HXLO03 XD 0.003212 1
® JEPI19 XD 0.0337 U
® SPBONDS80 XD 0.02921 1

® BAREIT XD 0.20 U
" MC XD 0.36 U
PCC XD 0.09 um

LHHOTEL XR - @ - U

MIDEA80 XD 0.02465 11
PFIZER19 XD 0.2443 un

10

11

12

13

® LHSC XD 0.22 U

ETN23 XD 0.015744 un
IBM03 XD 0.015078 1w
IBM23 XD 0.016059 U
STANLY XD 10.00 U

VISA80 XD 0.00327 1

OHTL XD 8.00 U
VNM19 XD 0.325 10
SCM XR 1:3 @ 0.15 U

TMILL XD 0.06 1
TSTE XD 0.08 un

GLW80 XD 0.00937 U1
LLY23 XD 0.004956 U1
SBUX80 XD 0.01054 uwn

16

17

18

19

20

® FORTH XR 34.475238:1 @ - U

AMATO01 XD 0.0023 1
AMAT19 XD 0.0036 U
AMAT23 XD 0.007054 un
AMAT80 XD 0.00316 U
MSF01 XD 0.0068 1
MSF03 XD 0.005186 1
MSF06 XD 0.00693 1
MSF19 XD 0.0091 1w
MSF23 XD 0.006038 1
MSF80 XD 0.01621 un
MTRNO3 XD 0.00097 un

23

24

25

26

27

JNJO3 XD 0.017933 U

® NEM23 XD 0.004632 U

FPTVN19 XD 0.1302 1
LPGOLD13 XD 0.0867681 U
NEE8O XD 0.02085 un

30




TRINITY

SECURITIES

Tuesday

December 2026
dnesday

Thursday

KO80 XD 0.01771 un
LVMHO1 XD 0.0954 1w
SPBONDS80 XD 0.02921 uw

GSUS06 XD 0.02023 U

QCOMO03 XD 0.012312 1
QCOM23 XD 0.011921 1
QCOM80 XD 0.01811 uw

BAC03 XD 0.01713 un
WDCO03 XD 0.000585 un

7 8 9 10 11
TOLTEIUARETUNTZUTUTITAUNN ® GOOG23 XD 0.001576 UM JusFaTINYY " OXY03 XD 0.007494 1%
WSZUIMANLAAWSZUSNTUNIBLUAS WY1 | ® GOOG80 XD 0.0037 UM " SP500US19 XD 0.0336 U™
QﬁWﬂ’rl@ﬂﬂgﬂ‘nNW‘l‘ﬂ‘n USHUAUNAST " GOOGL19 XD 0.0031 U ® SP500US80 XD 0.00763 U
UAZIUNBUUITIR ® TNH XD 0.55 um " TRVUS06 XD 0.01416 U
® WMTO06 XD 0.00701 U
" WMT80 XD 0.00821 U
14 15 16 17 18
® STMO03 XD 0.002394 1170
21 22 23 24 25
" QQQM19 XD 0.0187 um ® SPBOND80 XD 0.02921 1w
® SPCOMS80 XD 0.01181 1
® SPENGY80 XD 0.02484 un
= SPFIN80 XD 0.06558 1
® SPHLTH80 XD 0.02081 un
® SPTECH80 XD 0.0144 1%
28 29 30 31

uRuil




